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in the office of Albert V. de Roode, No. 166 La Salle street, with 
whom orders may also be left, the same being promptly filled, as 
heretofore, from the stock-rooms in New York. 

- THE SPECTATOR COMPANY, PustisHers. 

(Telephone Number, ‘* 459 Cortlandt.”) No. 95 Wit.1am Sr., N.Y. 


Vou. LVIII. 


THURSDAY, FEB. 18, 1897. No. 7. 


PenNsYLVANIA is a thrifty State without any doubt. A 
couple of weeks ago the State capitol was burned at Har- 
risburg, necessitating the construction of an entirely new 
building for the accommodation of its legislators and State 
officials. But there is no money in the treasury to pay for 
the work and a brilliant member of the Assembly comes 
forward with a proposition to tax the gross premiums of 
insurance companies collected in that State at the rate of 
two per cent for the next three years, the proceeds to be 
applied to the building of a new capitol. This proposition 
is looked upon favorably by many legislators, and the sug- 
gestion is made, however, that all corporations be included 
in the new scheme of taxation. Possibly some one will 
discover that such a tax would be a discrimination between 
taxpayers that would make the law unconstitutional if it 
should be placed on the statute books. If Pennsylvania 
succeeds in making the insurance companies pay for a new 
State capitol why should not every other State do the same ? 
The possibilities are enticing and tremendous. It does not 
seem possible that such a bill can have been seriously con- 
sidered fora moment, but it has every appearance of being 
that class of proposed legislation denominated as a 
** strike.’’ 





Tur Fixe Insurance Pocket INpEx for 1897 has been 
issued, and the delivery of orders will be advanced as rap- 
idly as possible. This valuable pocket chart contains 
abstracts of the statements of between 200 and 300 fire insur- 
ance companies operating in the United States for ten years, 
with totals for that period and loss and expense ratios for 
each year and for the decade. The items given for each 
company are as follows: Capital, assets, liabilities, reinsur- 
ance reserve, net surplus, premiums received, total income, 
total disbursements, losses paid, dividends paid, expenses 
of management, losses incurred, ratios of losses incurred 
and expenses to premiums. All of this information, 
together with the location, date of organization and names 
of principal officers is most compactly and conveniently 
arranged. In addition, the Pocker INpEex contains a list 
of retired companies, the Union and New York short rate 
tables, a list of State insurance officials and an expiration 
register, but space has been so economized that the whole 
is readily carried in the pocket. A new feature this year is 
a descriptive heading upon each double page indicating the 
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class of companies to be found thereunder. The Pocker 
InpEx is supplied in manilla binding or enclosed in sub- 
stantial leather pocketbooks, and is a most valuable addition 
to the agent’s stock in trade. 


Tue charge of rebating made by the Northwestern Life 
Insurance Company against an agent of the Mutual Benefit 
Life has been dismissed by Referee Reed on the ground 
that as the Northwestern is not a member of the anti-rebate 
compact it is not in a position to appeal to that tribunal for 
any violation of the compact. The grounds for the charge 
of rebating lay in the fact that the agent of the Mutual 
Benefit ante-dated certain policies, thus giving the insured 
the benefit of a lower rate, which was claimed to constitute 
a continuous rebate. The Mutual Benefit defended its 
agent, maintaining that it was in accordance with its uni- 
form practice to ante-date policies when the insured so 
desired and was willing to pay for it, ands this privilege 
was open to all there was no discrimination against policy- 
holders or any rebate. Commissioner Merrill and Actuaries 
Homans and Fackler and other authorities sustained this 
view of the case. It is unfortunate that the question could 
not have been definitely decided upon its merits by the 
referee instead of leaving it hanging in the air. The case 
has attracted considerable attention, and if the Mutual 
Benefit is justified in the practice it sanctions it would seem 
to be entitled to a decision from the tribunal before which 
it had been arraigned. 





On Thursday last Louis F. Payn was inducted into office 
as Superintendent of Insurance, having previously filed a 
bond in $25,000 and taken the oath of office. Ex-Superin- 
tendent Pierce turned over to Mr. Payn over $16,000,000 
of securities belonging to insurance companies that are 
deposited with the department for the protection of policy- 
holders. The new Superintendent has appointed Robert 
H. Hunter of Poughkeepsie first deputy, and William H. 
Buckley of Albany third deputy. Mr. Hunter has been 
postmaster of Poughkeepsie, collector of Internal Revenue 
and more recently connected with the State department of 
public works. Mr. Buckley has been third deputy for some 
time and is simply reappointed. Isaac H. Vanderpoel, 
formerly first deputy, is to be chief examiner and in charge 
of the New York office of the Superintendent. It is not 
expected that there will be many other changes in the per- 
sonnel of the departinent, as most of the clerks, examiners, 
etc., come under the civil service rules and cannot be 
removed except for cause. It is generally believed in 
insurance circles that Mr. Payn will make an efficient Sup- 
erintendent, so far as the general administration of the 
office goes, and that for technical matters pertaining to 
insurance, he will depend greatly upon his practical and 
experienced subordinates. The sensational reports that 
have gone out to the effect that he contemplates “* raids ’’ 
upon any class of insurance companies or interests are pro- 
nounced by his friends to be entirely without foundation, 
and there is no reason to apprehend that he will conduct 
the department otherwise than upon the strict lines of 
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official duty. His triends claim that he is a good business 
man of more than average intelligence, with an earnest 
desire to make an honorable record in his new position. 
We wish him the fullest realization of such a laudable 
ambition. 





Axout a month ago a flaming advertisement appeared in 
the Philadelphia papers announcing that ** a most impor- 
tant financial transaction ” had just been consummated. It 
was explained that an agreement had been entered into 
between the Guarantors Liability Indemnity Company and 
the Union Traction Company whereby the Guarantors was 
released from all liability under its outstanding policies 
covering claims against the traction company. This insur- 
ance, when taken by the Guarantors nearly two years ago, 
was then advertised and talked about as a brilliant achieve- 
ment by the Guarantors. This latest ‘‘ most important 
financial transaction ”’ turns out to have been an agreement 
in accordance with which the traction company released the 
Guarantors from its contract for and in consideration of 
the sum of $100,000. To secure payment of this sum the 
Guarantors gave a note secured by a second mortgage for 
$100,000 upon its office building in Philadelphia, valued, 
for statement purposes, at $250,000, upon which there is a 
first mortgage for $100,000. According to the records, 
Mr. Loper, manager of the Guarantors, bought this prop- 
erty in 1893 for $195,000, subject to a mortgage of $100,- 
ooo; in 1895 it was transferred to the company for $250,- 
000, still subject to the $100,000 mortgage. Its assessed 
value, on a basis of eighty per cent of market value, is 
$148,000, according to data received by us in October last, 
and this would make the market value $185,000. So that 
it now appears that there are two mortgages of $100,000 
each on property bought in 1895 for $195,000. Still the 
Union Traction Company seems to prefer the security of a 
second mortgage on it to the policies of the Guarantors. 
How Philadelphians must have been startled by the con- 
summation of this ‘‘ most important financial transaction.’”’ 





A Frew weeks ago an examiner of the Ohio Insurance 
Department came to New York to examine the Globe Fire 
and quite a sensation was created by the publication of his 
report to the effect that he had been refused access to the 
books of the company. Various charges were made against 
the managers, Jameson & Frelinghuysen, and upon the 
strength of this report Commissioner Matthews hesitated 
to relicense the Globe to do business in Ohio. The man- 
agers protested and promptly invited Commissioner Merrill 
of Massachusetts to examine the company. As Superin- 
tendent Pierce of New York had but recently made an 
examination which was satisfactory to Commissioner Mer- 
rill, that gentleman declined to subject the company to the 
annoyance and expense of another examination. Last 
week Commissioner Matthews reconsidered his decision and 
has relicensed the Globe to do business in Ohio. It would 
seem from this that the examination of the Globe was not 
absolutely necessary and that the Ohio Commissioner was 
prompted by some motive that dees not appear on the 
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surface. However, a‘bill for $742 was rendered the Globe 
by the Commissioner on account of that examination, and 
under the circumstances this is regarded as exorbitant to 
put it mildly. The publication in this city of the sensa- 
tional report of the examiner was well calculated to injure 
the Globe, did subject the managers to considerable other 
expense, and vet they are called upon to pay $742 for the 
blessed privilege of being officially hammered. We have 
pointed out, on several occasions, instances of the abuse of 
authority by State officials and denounced extortionate 
charges made by them, and it looks very much as though 
Commissioner Matthews had added another aggravated case 
to the already long list of grievances that insurance com- 
panies are subjected to There is a prevalent belief that 
there are matters of a personal nature underlying Mr, 
Matthew’s action in the Globe matter, and an explanation 
from him would not be taken amiss. 





Jupce Russe.. of the Supreme Court, having denied the 
motion of Joseph H. Choate to dismiss the complaint 
against the Peoples Fire Lloyds, and held that the case 
must proceed to trial upon its merits, has virtually ruled 
the case out of court. If Mr. Choate could not discover 
sufficient merit in it to convince Judge Russell, probably 
no one else will be *able to convince any other judge. As 
a result of recent prosecutions there seems to be little pos- 
sibility for any Lloyds to continue in business except those 
that were actually and doxa fide in business previous to 
October 1, 1892, when the law prohibiting the formation of 
such organizations went into effect. There were less than 
a dozen of these, all of which, we believe, are still in busi- 
ness. The rapid multiplication of ‘‘ fake” Lloyds after 
the passage of the law with bogus or forged ‘‘ charters" 
interfered with the volume of business the lawful Lloyds 
expected, but they hung on, doing what they could and 
keeping up their organization so as to be in the field when 
the conditions were more favorable. Whatever may he 
said regarding the Lloyds plan of insurance, there is no 
doubt of its popularity with many propertyowners who not 
only accepted Lloyds policies, but became subscribers and 
underwriters in such organizations. Scarcely a fire of 
magnitude occurs that does not reveal Lloyds policies upon 
the risk. Of the original lawful Lloyds some have been 
conducted with excellent underwriting ability and are 
backed by men of standing and wealth, whose names are 
an endorsement of the organization... These have made 
money for their underwriters, and in addition have put aside 
substantial sums to the credit of surplus. We are told of 
one that has paid liberal dividends to its underwriters and 
has accumulated over $500,000 of assets, which it contem- 
plates capitalizing in a stock company. With the field 
cleared of the ‘‘ fake’ Lloyds there is a likelihood that bet- 
ter days are approaching for those that ‘‘ can read their 
title clear.’’ Their opportunities will be improved if they 
will unite to secure legislation that will put them under 
insurance supervision and require of them annual reports 
of their financial standing. If they desire the confidence 
of the public they should take measures to convince it that 
they are entitled to it. 








THE 
LONDON SKETCHES. 
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Tue engagement of firemen at the expense of the insurance officers 
was an essential feature of the early traditions of the business and the 
custom existed even in London until a comparatively recent date. As 
with all customs, their types are reproduced under other forms and 
the salvage corps of the present day, organized and supported exclu- 
sively by underwriters, remains, in essence, a survival ia practice of 
the theory that the fire offices have legitimate functions apart from 
the routine of selling insurance contracts and tixing prices therefor 
according to the ‘‘ physical conditions as found.’’ 

* * * * 

As with most English institutions the London Salvage Corps is 
founded with a view to bettering the basic conditions and thus exem- 
plifies a desire to build solidly rather than a hope to excel their Ameri- 
can salvage brethren in speed in *‘ turning out.’’ London is equipped 
with fine principal stations, and even the ‘‘ branch houses "’ are located 
in premises owned by the service and wherein domestic quarters are 
furnished for all the men and their families. Sailors make up the 
larger part of the personnel and are preferred because of the nature 
of their previous training which is, however, subjected in turn to the 
influence of the military discipline which ‘‘ leavens the whole.” 

* * * * 

Tue London corps excels in the fine quality of its horses and appli- 
ances, while the reasonable comfort of its faithful members is studied 
at all times and believed to be one of the best avenues for securing 
their thorough devotion to the important work they are called upon 
to perform day and night. Exceptional cleanliness is the rule every- 
where, while the service abounds in contrivances of practical value 
such as ‘‘ bandage shoots,"’ special horse shoes, harness mechanism 
and portable compressed gas cylinders for lighting up dark places. 

* * * * 

Tue chief officer of the entire service is Captain C. J. Fox, a man of 
fine presence, in the prime of life and possessed of a rare capability 
for discharging the duties of his responsible position. Captain Fox is 
a military man of distinction and was intended by education for the 
medical profession, but having always shown a penchant for fire 
brigade service, has acquired, during the past twenty years, a capac- 
ity for executive work peculiarly suited to the needs of the corps. 

* * * * 

Ir appears that the prospects of either the Insurances Corporation 
or the Merchants Fire Office are not very flattering, notwithstanding 
the unusual fever for promoting new enterprises which seems to be 
epidemic in London. In the case of the Insurances Corporation the 
directors lately issued a circular disavowing the prospectus previously 
issued, and concerning which a leading journal says, ‘‘ The whole 
thing is absurd and people should steer clear of the Insurances Cor7 
poration and its fellow in misery, the Merchants Office. 


* * * * 


Liverroot is not as great as London, but in matters of insurance it 
is the premier city, inasmuch as it is the headquarters of the world’s 
greatest fire offices, the Liverpool and London and Globe and the 
Royal. The manager of the former is John M. Dove, a gentleman 
whose name may be expressive of his nature, but who unquestionably 
possesses much of the wisdom of the serpent when one considers the 
wonderful results achieved by his company in all parts of the world. 
Mr. Dove is a quiet tactician, possessing enormous reserve force and 
as a manager has been singularly happy in the choice of his extensive 
staff. Equally gifted, though of different mold, is Charles Alcock, the 
chief officer of the Royal, who succeeded the late Mr. McLaren, and 
Was unfortunate enough to lose his aggressive deputy by the death 
last month of Jeffrey Beavan. Perhaps the highest tribute which can 
be paid to the management of these leading companies is the simple 
acknowledgment of the vast service which has been rendered to the 
cause of insurance in general by the broad policy of their executives 
in recognizing the value of associated effort as the primary means of 
gaining the respect of the public. In the encouragement of the best 
Standards of underwriting these typical companies have not only 
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found their own interests benefited, but have aided largely in the 
advancement of commercial ethics. 


* * * * 

TueEseE offices are also of high value in helping to understand the 
advantages which nave been realized from American business when 
conducted along intelligent lines, as the United States business of both 
the Liverpool and London and Globe and the Royal is conducted with 
a degree of ability by no means common to other English companies 
less disposed to yield their ‘‘ home methods "’ in favor of those required 
for the successful cultivation of American trade. 


* * * * 

For there are still some English offices which have not had the suc- 
cess in the United States which might have been achieved had the 
home officials been wise enough to confess that ‘‘ the fault is not in 
our stars, but in ourselves.’’ A blind adherence to home methods of 
business unsuited to the American mind has often been coupled with 
a treatment of the American manager still less indicative of a s@nsible 
appreciation of business possibilities. The American managers of 
foreign offices, in spite of all home office obstacles, have been so suc- 
cessful that in 1895 these foreign companies ia the United States, rep- 
resenting but one-sixth of the whole number of active companies, did 
one-third of the entire United States business. “That some English 
offices have not realized as large a percentage of profit as many of 
their American competitors is due, in the main, to the fact that in the 
earlier stages of their American business they were not as well pre- 
pared to adopt American ideas or tactics, or grasp a situation of which 
the native companies had a more expert knowledge, especially in the 
smaller and newer cities. 











NEW YORK SURVEYS. 


GeNERAL Grant had some peculiar but practical ideas as to what it 
was best todo with bad laws—“‘ enforce them rigidly,’’ he said, ‘* they 
will soon repeal themselves.’’ A certain prominent broker, whose 
office is near the corner of William and Pine streets, and who has 
suffered almost beyond endurance from the work of rate cutters and 
rebaters, has, in a measure, been applying of late this principle of the 
great warrior-statesman as a means to stop the inroads upon his busi- 
ness. His success has been so encouraging that he proposes to incor- 
porate the plan as a regular feature of his office work in cases demand- 
ing such action. One of his customers carries insurance of a million 
dollars or more and numerous assaults have been made upon this par- 
ticular account at various times by ‘“‘ scaipers,’’ but without avail. 
Recently a batch of policies, aggregating some $85,000, came around 
for renewal and one of the most aggressive of the ‘* big four ’’ made 
a determined effort to bag the expirations as a ‘‘ leader’’ for the 
entire line. Full coinsurance and fifteen per cent off were, as usual, 
put in as inducements by the bidder. After consultation with the 
regular broker, the insured adopted his suggestion—heroic treatment. 


* * * * 

Tus meant acceptance of the bid and upon one condition—delivery 
of policies by the bidders stamped paid before he received the insured's 
check for the premiums. Although this method of procedure seemed 
to partake of the nature of a sudden but painless death, the transac- 
tion was carried out to the letter. Then commenced the really fine 
work of the skilled veteran original broker. An examination of the 
policies showed him that more than half of them had been issued at a 
rate in violation of the tariff rules. The knowledge of this fact was 
a valuable weapon in his hands. Armed with this information he 
intimated to the delinquent companies that the error in rate would 
make a fine item for the ‘‘ query slip.'’ The tip worked admirably 
and the companies referred to were only too glad to cancel “‘ gross,”’ 
issuing new policies from a different date and at the proper figure. 
The regular broker also made a five per cent commission on the new 
policies, besides having the satisfaction of keeping the entire line 
intact. Thus we have another of the many instances which have 
occurred of late and resulting disastrously to the rate cutter—of 
expense incurred for printed forms, of labor expended in placing and 
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of failure to hold the premiums from companies for three or four 
months—and all for absolutely nothing, not even a little bit of glory. 


* *k * * 

Tue uncertainties and vexatious complications often arising from 
State insurance department supervisions which do not supervise have 
inspired one of the fraternity with a bright idea. He has madea 
study of various systems and is well up in mechanical matters and 
labor-saving machines. His proposition is to adopt some device which 
would work automatically and register certain information upon a 
dial fastened upon the outside of each company’s office door by which 
a broker or passer-by could instantly detect any irregularities in man 
agement, excessive loss ratio or impairment of capital. To make the 
system perfect and place it in complete working order he suggests 
that wires be run from every desk (including those of the president 
and the office boy), thus enabling one in looking at the dia! to locate 
at once the particular point of trouble and the time of its occurrence. 


* * * * 

Hackett, Carnuart & Co. of Canal street and Broadway, it is stated, 
will remove May 1 to the large and modernly constructed Roosevelt 
building, located on the northwest corner of Broadway and Thirteenth 
street. The firm will occupy the premises formerly tenanted by the 
Ball-Nozzle Company. 

* * * * 

Tue representatives of a large agency company feel rather elated 
over a shrewd but thoroughly commendable and business-like move 
which they made recently to secure authority for increased lines. 
The agents for the company had for a long time been handicapped by 
old, rigid rules and limitations which prevented them from taking any 
advantage whatsoever of the improvement in insurance affairs, both 
as to structural and rate conditions. Risk after risk was brought up 
for the president's consideration, with a view to writing a larger line 
than the ordinary limit provided for, but only to be met with a quiet, 
but firm refusal. Finally the obdurate official was induced to come 
on to New York and a general inspection of risks of superior construc- 
tion was made. The president began to weaken in the course of his 
journeyings and with victory nearly in sight the agents, in a happy 
moment, prepared a list of about every risk in the metropolitan dis- 
trict (with special lines therefor) which could fairly be regarded as 
superior in the matter of construction or equipment. The entire list, 
with few exceptions, was passed and both the president and the agent 
are congratulating themselves with the result. Thus it often hap. 
pens in matters of this kind that specific mention, if presented in 
logical form and with underwriting intelligence, will secure a desired 
result without in any way disturbing the regular operation of general 
rules and limitations. 





NOTES FRO? PHILADELPHIA. 


Wu.1tam A. Porter, superintendent of the survey department of 
the Philadelphia Fire Underwriters Association, died suddenly on the 
11th inst., from pneumonia, at his home in this city. In earlier 
years Mr. Porter was connected with the volunteer fire department, 
and at the time of his death was vice-president of the Veteran Fire- 
mens Association. ‘The deceased became connected with the associa- 
tion in 1884 and served its interests faithfully since. 


* * * * 

Tue English-American Underwriters, through General Agent Will- 
iam Blair, announce the appointment of Stone & Mathews as agents 
for Philadelphia and vicinity, and their choice is without a doubt a 
very popular one. The firm is young and progressive, and their 
record for the Commonwealth is so well known that further praise 
would be considered unnecessary. 


* * _* * 

Amon the other agency changes has been that of the Virginia Fire 
and Marine from Yungman & Waln to the office of George E. Wagner 
& Co., and the appointment of Hire & Chase to represent the Aachen 
and Munich. This last announcement came as a pleasant surprise to 
all concerned, because -it was the general opinion that the lightning 
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would strike in another location. The firm is to be congratulated, as 
it certainly puts them among the leaders on the street. 
* * * * 

Peace and harmony in this City of Brotherly Love is now the cry 
and rage of the hour resulting from the quarterly meeting of the Phil- 
adelphia Fire Underwriters Association, which was held on the roth 
inst., in the rooms of the middle department with the president, John 
Tenny of the Royal, in the chair. The new compact was read and 
gone over carefully. No objections of any account arose against it 
with the exception of paragraph 9, which was referred back to the 
executive committee and which reads as follows: 

Each local company and each agency signer of this agreement must 


deposit with trustees appointed by the association the sum of $100, 
and all fines levied for violations under this agreement shall be 


- deducted from this deposit, and any sum so deducted must be made 


good without five days (legal holidays excepted). Failure to make 
the deposit good within that time shall subject the signer to the for- 
feiture of the whole deposit, which forfeiture shall be decided by a 
majority vote of the executive committee. Said deposit may be 
returned to a signer in good standing in the event of his withdrawal 
from the association. Any interest obtained on said deposit by the 
trustees shall be paid into the treasury of the association. 

When the slight alterations are completed it will again be presented 
to the members for approval, and if ratified there will be rejoicing 
among those concerned. It is without a doubt the best compact ever 
drawn up in the interest of harmony, and if honestly adhered to will 
have the effect of putting the business on a more honorable and pay- 
ing basis. That reference is made for agents, for the companies have 
no reason to complain of Philadelphia, judging by the way they are 
rushing here. 








CORRESPONDENCE. 


CANADA. 
[From Our Own CorreEsPponDeENT. ] 

Notice is given that application will be made to the Parliament of 
Canada, next session, for an act to incorporate a company to be known 
as the National Life Assurance Company of Canada. 

H. V. Meredith, local manager of the Bank of Montreal, has been 
appointed a director of the Standard Life Assurance Company, in suc- 
cession to the late Sir Joseph Hickson. 

The Agricultural Life Insurance Company of Walkerton, N. Y., 
have reinsured the business on their books in Canada with the British- 
America Company of Toronto. Some time ago the Agricultural rein- 
sured their risks in farm properties, retaining only such risks as were 
in cities and towns with good fire protection. They are now with- 
drawing from Canadian business altogether. 

The citizens of Hamilton pay $87,000 a year in fire insurance pre- 
miums, while the average annual losses for the past ten years were 
only $42,000. The publication of these figures has given the question 
of municipal insurance a boom in that city. 

Notice is given that application will be made to Parliament next 
session foran act to amend the acts relating to the Sun Life Assurance 
Company by extending the company’s powers as to the investment of 
their funds. 

Last year was a prosperous one for the fire insurance companies 
doing business in Canada, in spite of heavy losses made in Montreal, 
Ottawa and elsewhere. The total losses in 1896 amount to $3,936.964, 
against $4,384,689 in 1895, a decrease of $447,725. It is said last year's 
losses are $630,000 below the average of the previous three years. 

The agitation for a civic insurance scheme will be renewed at the 
approaching session of the legislature. The cities of Hamilton, Brant- 
ford and Guelph and other places have promised to co-operate with 
Toronto in the effort to be made. i. 3 

Orrawa, Can., February 14. 





PENNSYLVANIA. 
[From Our Own CorrEsPonpDeENT. | 

The legislature of Pennsylvania on February 11 took a recess until 
after the spring elections (which will be on February 16), February 
17. Many insurance bills have been introduced to be considered 
later. 

Mr. Bliss, in the House on February 9, presented the following as 4 
means to raise additional revenue for the years 1897, 1898 and 1899: 
“Two per centtm upon the gross premiums of every character and 
description received for the business done within this Commonwealth 
during the above recited years by insurance companies of other States 
and foreign governments mentioned in and made subjects of taxation 
by section 24 of the article to which this act is a supplement, approved 
June 1, 1889. This bill is made necessary by reason of the great dis 
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aster to our State capitol building, which was destroyed by fire on 
February 2, and the proposals to build a new capitol building. The 
constitution of this State prohibits the borrowing of any money for 
any purposes whatever, except to supply casual deficiency in the rev- 
enues, repel invasions, suppress insurrections, defend the State in war 
or to pay existing debt, and the debt so created shall never exceed the 
sum of $1,000,000."" None of the exigencies above recited exist at 

resent in Pennsylvania and as the revenues for the uses of the State 
are barely sufficient for the expenses of the State the money required 
to build a new capitol must be raised by taxation. Gross receipts and 
capital stocks of all corporations are included in the bill, and it is 
hoped that by this method sufficient revenue can be raised to pay the 
expenses of the new building when erected. The bill has many 
admirers in both houses of the legislature and finds considerable 
favor, but its final adoption and enactment into a law is a matter of 
conjecture. It was referred to the committee on ways and means for 
consideration. 

The Insurance Commissioner has a very great many applications 
for the registration of fraternal associations at this time of the year, 
and it is funny to see how rapidly this class of organizations are mul- 
tiplying. ‘The Insurance Commissioner kas, however, adopted strin- 
gent rules as to the registration of this class of organizations, and unless 
the proof is gilt-edged and good beyond dispute, permission is given 
them to do business in this State only as assessment life insurance 
companies. In almost every case each association adopts a fancy 
name and the lodge system of doing business is pretended, but the 
business of getting recruits is through the medium of agencies the 
same as life insurance companies, and as a result they will have to 
submit to the ruling of our insurance department or do no business in 
Pennsylvania. 

Under Pennsylvania laws liability indemnity companies are not 
expected to made a deposit witn the Insurance Commissioner of Penn- 
sylvania for the faithful performance of their obligations towards 
their patrons, but the Guarantors Liability Indemnity Company of 
Philadelphia bas deposited with the Pennsylvania Commissioner the 
sum of $200,000 as a guarantee of good faith, which sum has heen 
received and deposited out of courtesy to the company. Iam told 
that there is no string to this deposit and that it cannot be withdrawn 
solong as there remains any outstanding obligation or liability to 
policyholders. 

The legislature will reconvene on February 17, and it is expected 
from that on, to the close of the session, the two bodies will get down 
to work in earnest. ALCROFT. 

HarrtisburG, Pa., February 14. 





NEW ENGLAND. 
[From Our Own CorrESPONDENT. } 

The committee of policyholders of the Massachusetts Benefit Life, 
appointed by Governor Wolcott to investigate the affairs of the com- 
pany, filed its report Friday afternoon. The report is a preliminary 
one and is as follows: 


The association has been in existence some seventeen years, and a thor- 
ough examination of all the details of 1ts management, the changes in 
methods and system resulting from legislation during that period, the 
equity of its adjustment of its varying classes of membership represented 
by some 500 different forms of certificates and other points bearing upon 
the question of the integrity of its management, tts financial stability and 
the public policy represented by its existence, present a mass of detail far 
beyond the ability of the commission to examine in the brief period since 
its appointment. But the members are anxious for some light upon the 
situation and unauthorized statements, and unfriendly comments upon the 
management have created an unrest which is unfortunate to all concerned. 
For this reason the commission feels obliged to make this preliminary 
report. : 

The association is a private corporation of seven active parties, who 
claim its sole management and the full control of all its affairs, with 
accountability to no one as to the disposition of its expense fund. Its 
members have no voice beyond their interest in the mortuary fund. Its 
contracts expressly state the above rights and limitations. It had no 
assets at the start above its current receipts and had no occasion for any 
until April, 1885. The existence of the association depends upon the 
prompt payment of assessments by its members. For the first ten or fif- 
teen years the death rate and cost of insurance in such an association is 
naturally quite small and reasonable on account of the average youth of 
itsmembers. It is also inevitable that its death rate and cost of insurance 
will Increase with the advancing age of its membership, and it is consid- 
ered inequitable that the young shuuld be taxed forthe excess of mortality 
among their elders. Each policy or certificate of membership in the asso- 
Clation states a limit beyond which assessments may not go, and this limit 
has not yet been reached by the assessments levied. 

The emergency fund was created under the statute of 1885, which 
required that the association should always have at least the amount of one 
assessment in hand. This would require, at present, a fund of $125,000. 
The emergency fund is, in fact, about six times this requirement in amount 
Up to 1890 about one-third in number and one-half in amount of the pres- 
ent membership were admitted under the contracts as above outlined. 
Since then there has been.in use a scale of fixed rates of assessments 
dependent upon age, something like what is known as the level premium 
System. The members admitted since 1890 cannot be called upon to zon- 
tribute toward the mortuary increase among the older members admitted 
under a different contract. The older must carry their own burden and 
their cost is increasing. There does not yet appear any practicable scheme 
to relieve these elder members, but the commission is at work, through 
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actuaries, in an effort to devise such a scheme. The association is solvent 
and possesses an emergency fund of $765,550.68. ‘The commission has sug- 
gested some change in save be ~ of keeping accounts, to the officers of the 
association, which they profess themselves willing to adopt. If such 
changes car be effected without legislation, the commission is of the opin- 
1on that 1t is much the better way, and wil! conserve the interests of the 
poiicyholders. It is also the opinion that any legal proceedings by any 
policyholder can, 1n no event, result in as much benefit to himself or other 

olicyholders as the changes to be effected as proposed. It does not see 

ow a receivership can result in anything but disaster or annihilation, and 
is of the opynion that it will certainly postpone, if not preveut, any of the 
desired results whereby the policyholders will have absolute control, not 
only of all the funds contributed by them, but of the selection of the 
officers, and, in general, the management of all the aftairs of the associa- 
tion. 

The surprise and dissatisfaction caused by the increase in assessments 
have been greatly aggravated, and probably justified, by the misleading 
representations repeatedly made by the managers of the association to the 
policyholders as to the cause,duration and amount of such increase,instead 
of plainly stating that its assessments under policies written prior to 1890 
had been too low, and that it was, and would be obliged, in the interests 
of the policyholders themselves, to call upon these policyholders to make 
up the deficiency to the end that each may contribute in proportion to the 
risks carried upon his hie. 

The commission is in the midst of an examination of the books for the 
past seventeen years, with the many changes in certificates, covering 
about $100,000,000 of outstanding insurance. If the commission covers all 
that 1s required, it will be a long and difficult task, involving time and 
expense. If this 1s carried out, legislation should be had, making the 
expenses payable ty the State, to be later reimbursed by the association. 
The commission is not yet prepared to make expression of permanent 
opirion of the financial methods, the forms of certificates, the business 
methods, including the absorption of other associations and other features 
of the association, but the changes indicated should be made at once. 
Confidence can only de restored by giving the members of the association 
their full rights in the control and administration of the departments of 
the association. 

Following is a statement by the commission of the assets of the 
association in summary: 

ESTIMATED VALUE. 

$346, 566.00 
211,000 00 
126,938.00 
17,023.24 

7,161.83 

29,258.49 
26,053.12 


$765,200.68 


Book VALUE, 
EE AE ee --- $334,079 
OE Eee 
eee 
CEES 
Advances against claims 
Deposits.... 
Loans against collateral ... 


The company reports an asset of $180,200, equity in the office build- 
ing, which 1s in the name of the trustees, and is not regarded as a 
proper investment for such an association. 

The commission gves on to state that, in explanation of the report, 
it may be said that in the early certificates issued by the association a 
set sum was named as to the contribution of each assessment to the 
expense fund. This continued to 1888, when a new provision allowed 
a practically unlimited draft upon the mortuary fund for expenses. 
In June, 1891, a new regulation came in force by which $4 per $1000 
of premium receipts and one-thirtieth of one per cent in addition was 
made the basis of the expense fund. By chapter 515 of the statutes 
of 1896 no diversion of the mortuary fund could be made for expenses 
except with the approval of the Insurance Commissioner. 

The Home Mutual Fire Insurance Company of San Francisco has 
been admitted to Massachusetts. The company has a surplus as 
regards policyholders of $600,000. To-day, Monday, the Grand Rapids 
of Michigan will be admitted to Massachusetts. 

The Suffolk Mutual Accident Association has been restrained from 
doing business and a receiver will be appointed. 

The Magdeburg Fire has been admitted to the New England Bureau 
of United Inspection. 

The financial exhibit of the John Hancock Mutual Life shows net 
assets of $8,830,587; surplus above all liabilities, $647,950; increase in 
the amount of outstanding insurance during the year, $14,139,800; 
increase in surplus, $38,068; increase in gross assets, $1,149,215. 

Frank A. Colley will be New England general agent of the Broad- 
way Fire of New York as soon as the company is admitted to this 
State. 

It is reported that the Reliance will retire from Massachusetts. 

The following chairmen of committees of the New England Insur- 
ance Exchange have been appointed: Amherst, Taunton, Milford, A. 
T. Hatch; Waltham J. W. Grover: Hancock county, Me., H. B. 
C'app; Penobscot county, Me., W. T. Teale; Brockton, Mass., C. H. 
Wilkins; Norwalk. Conn., E. C. North. 

The following have been elected members of the board of directors 
of the John Hancock Mutual Life: James F. C. Hyde, Albert H. Hig- 
gins, Edwin B Holines. ‘ 

Ansel G. Dewey, one of the oldest insurance agents of Portland, 
Me., died the present week at the age of fifty-six. From 1865 to 1893 
he was the agent of the .22tna Life. : j 

The following have been appointed on the tariff committee of the 
Boston Board of Fire Underwriters: F. H. Stevens, F. B. Carpenter, 
W. H. Rogers. i 

At the annual meeting and dinner of the Boston Association of Life 
Underwriters at the Tuilleries to-morrow, Tuesday, officers for the 
ensuing vear will be elected, and the follow'ng guests will be present: 
Charles Emory Smith of Philadelphia, ex-minister to Russia; Hamp- 
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ton L. Carson of Philadelphia, Major Joseph Ashbrook of the Provi- 
dent Life and ‘Trust, Philadelphia; Attorney-General Knowlton of 
Massachusetts, and Insurance Commissioner Merrill. 

The preliminary fire and marine report of the Insurance Commis- 
sioner of Massachusetts will be ready for distribution some time dur- 
ing the present week probably. 

General Agent Frank R. Butman of the Home Life for Rhode Island 
has taken charge of the Boston office of the company, and W. W. 
Edwards, late general agent in Boston, has gone with the Northwest- 
ern Mutual as special agent. 

Hopkins & Wallace have been appointed Boston agents of the Reli- 
ance Marine Insurance Company of London, England. 

The local interests of the Reliance Fire Insurance Company of Phil- 
adelphia are now in the office of OBrion & Russell. 

At the meeting Saturday the >xecutive committee of the New Eng- 
land Insurance Exchange recommended that ‘‘ glue works ’”’ be added 
to the list of risks entitled to run nights without extra charge. The 
recommendation was ordered printed, and under the rules was laid 
over for two weeks. 

The following hearings by the legislative committee on insurance 
are scheduled for the present week: On a bill to prevent the modifica- 
tion of insurance contracts against the interest of the insured; a bill 
to prevent the fraudulent concealment or removal of insured personal 
property; a bill for the regulation of annual dues by assessment insur- 
ance companies. 

In Rhode Island, during 1896, twenty-nine life insurance companies 
wrote $5,609,876 of new business, making the total insurance in force 
on December 31 $36,594,202. ALLAN Eric. 

Boston, Mass., February 15. 





NEW ORLEANS. 
[From Our Own CorRESPONDENT. | 


With the opening of the new year in this city matters have seem- 
ingly brightened up in every way, and several lively scenes have 
cccurred growing out of the appointment of Edward Newman of the 
firm of Stroudback & Newman as assistant secretary of State in charge 
of the insurance department. of Louisiana, and the several appoint- 
ments of general agencies. 

In the changes and shaking up of the busiiess incidental to each 
year the younger agencies come prominently to the front and take 
leading rank. Perhaps no change caused more surprise than the 
appointment of Macon & Emery as general agents of the Springfield 
Fire and Marine, and of Eustis & Conway in the same capacity for the 
Pennsylvania and Delaware, not because of any lack of ability, as it 
is conceded that both firms are amply able to take care of any inter- 
ests left in their hands, but because of the comparatively junior posi- 
tion of both firms. This gives Macon é: Emery a strong combination, 
representing as they already do the National of Hartford in the same 
capacity, and puts them in a strong position to compete for the best 
business. Starting in a small way with only second agencies some- 
thing over two years ago Eustis & Conway, both graduates of the 
office of W. M. Ratley & Co., have come rapidly to the front and now 
represent as sole agents locally the St. Paul Fire and Marine, Prussian 
National, Mannheim Marineand Pennsylvania and Delaware, the latter 
also as general agents for Louisiana. 

The firm controls a splendid sugar house and local business, and 
being active and popular on the street will no doubt be heard from 
further in the situation here. It is a peculiar fact that the firm’s first 
direct company, the St. Paul, was also the first company in the office 
of their successful former employers Messrs. Railey & Co. 

Other new appointments are Ferd Marks & Son, as agents of the 
Transatlantic, Magdeburg and Victoria, all new companies in the 
State. 

It is interesting now that all of the statements of our local com- 
panies are out to note the fact that, with only one or two exceptions, 
all of these show a handsome profit on the operations for 1896. The 
Sun Mutual has now passed the million dollar mark in point of assets, 
and stands with the leading companies of the country. 

The resignation of Captain George H. Frost, so long secretary of 
the Mechanics and Traders Insurance Company, and election of E. 
L. Slattery by the directors of that institution, was one of the surprises 
of the season. Mr. Slattery, while comparatively young in years, has 
had experience in the business covering a large field and should make 
an efficient officer, and his career will be watched with interest by his 
many friends in the profession. Starting with the company he now 
serves as an officer a few years since, he rapidly showed his aptness 
for the business, and fearing that promotion would come too slow after 
a good office experience he hung out his sign as an independent 
adjuster with offices in the old firm of Lyman & Stroudback. Rapidly 
showing his worth, he was soon after this employed by the Teutonia 
Insurance Company of this city as special agent, only leaving them to 
return to his first love, the Mechanics and Traders, in the same capac- 
ity about one year ago. With his practical experience and personal 
knowledge of agents and business Mr. Slattery cannot but make a suc- 
cess, and the interests of his department of the company are in good 
hands. 

The final chapter in the closing up of the old Crescent Insurance 
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Compan;, recently reinsured in the Hartford Fire, was enacted when 
the company finally went into liquidation and liquidators appointed 
by the board of directors of the company took charge. The new firm 
of W. R. Lyman & Co., composed of the former president and secre- 
tary of the company, is actively at work and report a good business up 
to date. 

Regret is expressed at the resignation of James A. Thomas from 
the service of the Scottish Union and National. Mr. Thomas is here, 
as elsewhere, exceedingly popular with his agents and any company 
he may represent will always be sure of a good business from his 
field. : 

A recent talk with one of the leading life specials reveals the fact 
that the life business, in spite of hard times, has not languished, and 
the general agencies for Louisiana will show their usual good results 
for the past year. OCCASIONAL, 

New Organs, La., February 12. 





INDUSTRIAL INSURANCE. 


{Our readers will oblige by sending us suggestions, items of news, etc., 
such as appointments of superintendents and assistant superintendents, or 
anything of interest in connection with industrial insurance.] 


—The United States promoted H. Hitchings to the superintendency 
of Ottumwa, Ia. 

—The Western and Southern appointed Lucien C. Davis to the 
superintendency of Cleveland. 

—The Metropolitan promoted Assistant J. Haut of Chic igo to the 
superintendency of Peoria, Il 

—The John Hancock appointed Agent C. 
superintendent at Waltham, Mass. 

—The John Hancock promoted John E. Quinn to the superinten- 
dency of Cambridge and Somerville, Mass. 

—W. L. Smithers, assistant for the Metropolitan at Chicago, has 
been promoted to superintendent at Calumet, III. 

—P. W. Northcott was transferred by the Metropolitan from Find- 
lay, O., to the superintendency of Englewood, III. 

—The Hoosier State Life has been incorporated at Richmond, Ind., 
with the idea of doing an industrial business in Indiana. 


R. Apled to assistant 


—The Metropolitan promoted Assistant Superintendent Frank Shaw 
of the South Chicago district to be superintendent of Evanston, III. 

—The Jobn Hancock is opening an industrial branch at Toledo, 
Samuel Wells, superintendent at Detroit, is taking the matter in 
charge. 

—Superintendent W. G. Gibson of the John Hancock (Roxbury dis- 
trict) gave his annual banquet to his field force on the 6th inst., at 
the United States hotel in Boston. 

—It is easy to close out a whole agency force, but it is more difficult 
to bring every man up to ‘*‘ claiming point.”” The latter course, how- 
ever, indicates the man of the greater executive ability. 

—The Life Insurance Company of Virginia held a convention of its 
superintendents at Richmond, Va., to discuss matters pertaining to 
its business for the current year. This meeting right at the begin- 
ning of the year must surely be productive of good to the company 
and its representatives. 

—There is a movement on foot in the Wisconsin legislature to estab- 
lish a limit of insurance on the lives of children. A law of this char- 
acter can only affect outside organizations and associations, for the 
policy of all the industrial companies is to keep the amounts on chil- 
dren’s lives down to a sum about sufficient for burial expenses. 


—‘ The first thing I did,”’ said a recently appointed superintendent 
of a small district, ‘‘ was ‘to turn the non-producing men into pro- 
ducers.’ When this was dune I spent time and energy to getting and 
developing new men.”’ A good common sense arrangement this, and 
one which many a superintendent when first taking hold of a district 
should bear in mind. 

—Assistant Superintendent F. W. Pohle of the Hancock Roxbury 
agency gave a dinner to his staff recently in honor of their making 
the largest increase for 1896, they having enabled him to win a silver 
water pitcher that was contested for by the assistant superintendents. 
The pitcher is a trophy put up some years ago by H. Y. Culver, sup- 
erintendent of agencies. 

—C. A. Weidenfeller, the oldest superintendent in point of service 
in the Metropolitan’s ranks, has resigned from"the active work of the 
superintendency. Mr. Weidenfeller will take a season of rest to |uild 
up his health, which, of late, has not been good. His early recovery 
and return to the field are earnestly hoped for by his many friends 
and business associates. 

—The Brooklyn No. 1 district of tie Prudential was entertained at 
dinner on Saturday, February 6, at the Hotel Andrews. Over one 
hundred guests were present at a most enjoyable meeting, including 
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taff, a number of superintendents of nearby districts and 
tives from the home office of the company. The dinner 
ned by story and song, and when the business part of the 
programme was reached the company was in the receptive mood. _ The 
speechmal ing was not confined to outsiders; the men of the district 
were called on and responded nobly. One of the features of the even- 
ing was the presentation of a diamond stud to Superintendent Bates 
from his staff in recognition of his kindly services and earnest efforts 
to advance their welfare and make them successful in their work. 

_‘‘Ed”’ Jackson, one of the veteran superintendents of the Pru- 
dential, is seriously ill, but is improving and it is expected he will be 
at his desk again within a week or so. Every man in the ranks of the 
company who knows the genial, warm hearted, impulsive Jackson, 
will be sorry to learn of his sickness and gladdened when he again 
answers to the call for duty. 

—The Prudential appointed the following to assistant superinten- 
dent: A. P. O'Brien, Troy; F. N. Wiltmeyer, Long Island City; W. 
C. Hatfield, Hannibal, Mo.; H. C. Moreau, Oshkosh, Wis.; A. Jacob- 
s01, Milwaukee; R. J. Bell, St. Louis; T. Ausbro, Jersey City No. 1; 
W. G. Decker, Newburg, N. Y.; C. Schneckenberger, Dover; G. 
Guenther, Hazleton, Pa.; J. J. Gates, Frankford, Ind.; E. P. Weston, 
Erie, Pa. 

—Independence, the sense of having a sure defense in time of great- 
est need, comes with the possession ot a policy of life insurance. The 
industrial policy is but for a small amount, a hundred or two hundred 
dollars, but the payment of such a sum means relief from debt and 
poverty at a most critical time in life. The ‘* glorious privilege "* of 
being independent is well worth the little self-denial and sacrifice it 
occasions to pay for industrial insurance. 


he field 
represent t 
was enli 


—The details of a system are always worrisome to nrany people, 
but the details—the small things—are necessary, The agent who 
neglects the details will usually fail to make proper headway. No 
matter how irksome it may be to fill up a form “‘ just right *’ the bet- 
ter plan is to make it out correctly. There is no trouble then over its 
return; properly filled out it accomplishes its purpose; incomplete it 
will return to annoy. Look after the details and the habit of dealing 
with large matters successfully will be speedily formed, 


—Referring to the circular issued by President Dryden on the retire- 
ment of John H. Lunger from the Prudential we named in this column 
several gentlemen holding prominent positions in other companies who 
had graduated from the offices of the Prudential. Among those 
named was F. B, Mandeville, president of the United States Indus- 
trial. This was a mistake, for while Mr. Mandeville was at one time 
identifi-d with the Prudential he was never an employee. The gen- 
tleman referred to as president of another company is Marcus W. 
Adams, president of the Sun Life of Louisville. 


—The Eyuitable Industrial Insurance Company of Washington, D. 
C., have removed their Wheeling branch office from 1314 Market 
street to the handsome new building of the Exchange bank, corner 
Twelfth and Main streets, where they occupy two rooms, 20 and 21. 
The change has been necessary owing to the growth of the company’s 
business in this district, and the old office being entirely too small to 
accommodate the staff. Superintendent B. H. Gilbert is pleased with 
his new quarters and expects to bring good results for the year 1897. 

—Whoever stands forth as the critic of matters affecting the agency, 
assistancy or superintendency record takes upon himself the responsi- 
bility of suggesting the means to overcome the objection. ‘The idea 
of criticism involves help if the criticism is in the right spirit. It is 
well therefore to consider what better plan may be followed than the 
one in operation, and having hit upon that plan the criticism may be 
made without giving offense. It will not be barren and carping. 
Industrial men are always open to suggestions and an honest expres- 
sion of opinion, even if adverse, will always be considered, weighed 
in the balance, and, if not found wanting, acted upon. 


—Sometimes one reads of men who died without making knovrn to 
the family the existence of life insurance policies in force on their 
lives. There may be some actual cases of this kind, »erhaps there are 
afew, but they must be rare. The man who has iene his duty by 
wife and family is not likely to leave them in doubt as to his action. 
The most of us know that death may come very suddenly and unex- 
pectedly, and people are not prone to leave it a matter of doubt as to 
whether they were insured or not. Industrial insurance covering the 
whole of the family and being collected for weekly leaves little room 
for concealment. Itis nota thing to be ashamed of that one is insured. 
oe shame falls rather to those who can but do not carry life insur- 
ance. 

_—The Prudential held a business meeting of superintendents at 
Newark, N. J., on the 1oth inst., to discuss matters relating to the 
year's work. One of the most important points touched on by Presi- 
dent Dryden was the amalgamation of the industrial and ordinary 
business so that both branches of the work would be dealt with at 
once. The Prudential has taken a long step forward by raising its 
industrial agents to a higher plane. Each agent will hereafter be an 
agent for the industrial and ordinary branch. The company is meet- 
ing with great success in holding its agents and expects by this new 
movement to make still further progress along this important line. 
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Under the vigorous, yet thoughtful, administration of the company 
managers the industrial agent 1s becoming more and more important 
in the business community. 





NEWS OF THE WEEK. 


The Life Underwriters’ Association of New York Tenth 
Anniversary Banquet. 
A. LARGE attendance, good speakers, enthusiastic diners and a fine 
menu were among the features of what will long be remembered as 
the most successful annual meeting and banquet ever held by the Life 
Underwriters Association of New York. 

It was a little after half past 5 on Tuesday evening last when Presi- 
dent Cochran called to order the tenth annual meeting of the associa- 
tion in one of the parlors of the Windsor hotel, New York city. A 
goodly number of members were present, and after reading the min- 
utes of the preceding meeting the executive committee reported the 
election of Willis D, Peaslee and Simon Kaufman of the Mutual Life 
to active membership and W. J. Maguire of the Equitable Life as an 
associate member. 

The annual report of the executive committee showed the work 
accomplished during the past twelve months and brought out the fact 
that the membership had increased from 80 to 171, or more than double. 
The report wound up'with an earnest appeal for the continued co-oper- 
ation of all the members to further the work of the association and 
uphold the hands of the incoming officers. 

Treasurer Dutcher report::d a balance on hand of some $222, indi- 
cating a most satisfactory state of affairs financially. The nominat- 
ing committee then reported the following list of officers: 

President, James E. Yereance, Equitable Life; first vice-president, H. 
A. Appelius, New York Life; second vice-president, George W. English, 
Berkshire Life; third vice-president, Charles L. Walker, Massachusetts 
Mutual; secretary, Sheppard Homans, Jr., Provident Savings; treasurer, 
William Dutcher, Prudential; executive committee, ‘IShomas P. Goodrich, 
Provident Life and Trust, chairman; Frank E. Bushnell, A2tna Life; John 
F. Makley, National of Vermont; William P. Kelly, Mutual Life; J. Frank 
‘Tallmann, New York Life, and R. E. Cochran, United States Life,ex-officio. 

On motion the foregoing ticket was unanimously elected, and the 
committee discharged with thanks. A most affecting minute on the 
late Major Ben S. Calef of Boston, Mass., was reported from the com- 
mittee appointed at the January meeting and was ordered entered on 
the minutes of the association. After a hearty vote of thanks to the 
retiring officers the meeting adjourned. 

THe BANQuer. 

Prior to entering the banquet hall the spacious parlors of the Wind- 
sor were the scene of an impromptu reception. Members and their 
guests came in thick and fast and many old acquaintances were 
renewed and new ties of good fellowship formed. Every prominent 
company was represented and many were present from a great dis- 
tance. Shortly after 7 the march to the dining room commenced, 
accompanied by strains of music from the excellent orchestra of the 
hotel. The dining ball presented an unusually fine appearance, being 
handsomely decorated with American flags, while the tables were 
handsomely embellished with flowers. The diners quickly gathered 
in groups around the nearly forty tables, which were so arranged as 
to provide for parties of from five to ten in number. After a blessing 
had been asked the assembled guests quickly fell to discussing ‘the 
ingredients of what proved to be asplendid dinner, the work of diges- 
tion being aided by sweet strains of music. 

Tue Guests. 

The head table was presided over by President Cochran, on whose 
left was seated the president elect, James E. Yereance. Other guests 
present were D. S. Hendricks of Washington, D. C., president of the 
National Association of Life Underwriters; Dr. Munn of the United 
States Life, C. E. Tillinghast of Cleveland, O.; W. W. McIntyre of 
Baltimore, Md.; James H. Eckels, comptroller of the currency; E. R. 
L. Gould, Ph. D., Rev. Henry McCracken, D. D., LL. D., and James 
E. Burdette. Scattered throughout the hall were George T. Wilson, 
fourth vice-president of the Equitable Life; Thomas H. Bowles of 
Milwaukee, Mutual Life; Eli D. Weeks of Hartford, Conn., treasurer 
of the National Association, and B. F. Ess, president of the Connecti- 
cut Association. 

Wuo Were THERE. 

A full list of all who were present would include nearly everybody 

of prominence connected with the business. Among many we notice: 


the following: 
John W. Guiteau, John P. Kelly, Alvah W. Brown, P. H. Farley, E. B. 
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Cushing, H. A. Holahan and Mr. Carlisle of the Mutual Life; William M. 
Datesman, H. L. Walker and E. M. Rowe of the National Life of Vermont; 
J.ouis Bauer, Tilden Blodgett, Byron A. Beal, William H. Page, E. Erhardt, 
W. E. Taylor, H. H. Dean, Gerald F. Brophy, E. Edelstein, B. S. Haskins 
and Mr. Roquet of the Equitable Life; John B. Lunger, George W. Has- 
kell, H. A. Appelius, Norman R. Haskell, J. Frank Tallman, B. F. Dunlap 
and George A. Cantine of the New York Life; C. L. Walker and Dr. Will- 
iam Moore of the Massachusetts Mutual; R. Il. Murray and ‘Thomas P. 
Gooarich of the Provident Life ind Trust; John S. Gaffney (and two sons) 
and ng Homans, Jr., of the Provident Savings; C. V. ‘em J. 
L. Coyle, E. W. Tasney, Dr. }. P. Munn, George B. Speer,Dr. E. H. Hamill, 
Dr. R. L. Burrage and Dr. Perry Watson of the Prudential; D. N. Hulway 
of the Union Central, Arthur Abernethy of the Phoenix Mutual, Julius I. 
Gerow, Washington Life; D. B. Detweiler, Washington Life; L. D. Drewry, 
Mutual Benefit; C. W. Anderson, State Mutual; George C. Sterling, Frank 
Bushnell and W. A. Nicolay of the A2tna Life; Ira P. Mowry, Ezra De 
Forest and Joseph A. Goulden, Penn Mutual. 

A large number of members brought friends, and these guests, 
together with ‘a large company of insurance journalists, swelled the 
total considerably. 

THE SPEAKING. 

President Cochran started the after-dinner exercises by announcing 
the disappointment he felt at the non-arrival of the Hon. Thomas B. 
Reed. He had promised to be present if he could possibly get away 
from his duties in Washington, but the evening passed without his 
putting in an appearance, much to the regret of the audience, who 
had evidently come with the expectation of seeing the referee face to 
face without being on trial. Mr. Cochran expressed his pleasure at 
the cordial way in which he had been assisted by all the members 
during his term of office, and hoped that under his successor the asso- 
ciation might move still further in an upward direction. He then 
introduced the president-elect, James E. Yereance of the Equitable 
Life, who was received with prolonged applause. 

When order had been again restored Mr. Yereance thanked the 
members for the honor that had been conferred upon him and 
expressed a determination, with their co-operation, to make 1897 a 
memorable year in the history of the association. He proposed a 
toast to 1897, which was drunk with great enthusiasm, even although 
it was mainly in cold water. 

The president next introduced James H. Eckels, comptroller of the 
currency. Mr. Eckels. in the course of an interesting speech drew a 
parallel between the banking and the insurance interests. Both, he 
said, demanded the strictest integrity among the managers and 
great capabilities in handling, but the insurance interests were not 
hampered as were the banking interests by political requirements. 
He advised those present not to think that because sound money 
triumphed at the recent election that the heresy of an unsound finan- 
cial scheme was dead, but that it was only defeated and would not 
finally be put to rest until an absolutely sound, elastic, financial sys- 
tem was int’otuced, and to that end wise financial legislation wes 
urgently necessary. Heclosed his address with some ringing remarks 
on the arbitration treaty with Great Britain now before the Senate, 
speaking strongly in favor of its adoption, sentiments which, judging 
from the applause they evinced, met with the hearty approval of all 
present. 

George T. Wilson ‘of the Equitable Life was next introduced to 
speak of ‘‘ The Executive Officers and Their Relation to Their Pro- 
ducers.’’ He toyed with his subject for some time before getting 
down to serious business and kept his large audience convulsed with 
laughter. Speaking of one of his patent double-back action, tontine, 
distribution, accumulation, etc., etc., speeches he said he once got it 
off at a dinner and the next day the Czar died. He next sprung it in 
Berlin and the American companies were excluded from Prussia. He 
then got it off at a b chelor dinner at which John B. Lunger was the 
host, and now, said Wilson, Lunger has slid off the Rock of Gibraltar. 
Speaking seriously he siid that the executive officers should stand as 
guides, philosophers and friends of the agent. They should be on no 
throne, surrounded by no halo, but should be able to at all times touch 
a responsive chord in the breasts of the producers. The producers he 
recognized as the bulwark of the business, and the company that 
looked after its agents well were bound to get to the front. 

Professor E. R. L. Gould addressed the company briefly on the 
‘‘ Social Aspects of Life Insurance,’’ and made an earnest plea for 
the extension of the life insurance principle as an aid to the acquisition 
of homes by the working classes. He cited the experience of Belgium 
and France in this connection, and urged the thoughtful consideration 
of those present as to the question of its establishment in this country. 

The Rev. Henry M. McCracken, chancellor of the University of 
New York, spoke briefly on ‘' Education and Life Insurance.’’ All 
civilization was insurance, each man doing his best to insure himself, 
his denendents and his neighbors the protection which was needed. 

W. W. Mcintyre of Baltimore was called upon as representing the 
national legislature to make a few remarks. He called attention to 
the fact that despite the widespread business depression of 1896 the 
life insurance companies continned their progressive career. 

Thomas H. Bowles of Milwaukee expressed his pleasure at being 
able to accept an invitation to attend the banquet, and assured the 
New York association of a hearty welcome on their visit to Milwaukee 
to the meeting of the National Association next fall, and hoped that 
the delegation would not be limited to ten. 

Singing by the association's own quartette materially enlivened the 
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evening, and everybody expressed themselves as being highly 
delighted with the tenth anniversary banquet of the Life Underwrit- 
ers Association of New York. 





A Japanese Life Insurance Manager in New York. 
Tsuneta YANo, manager of the Life Assurance Company ‘‘ Kiosai" 
of Tokio, Japan, is in this city, being on his return from Europe to 
his home. Mr. Yano is a member of the Actuarial Society of America 
and well known to the profession both here and abroad. The 
‘** Kiosai’’ was originally formed as a fraternal benefit society, but 
when Mr. Yano assumed control he converted it into a regular life 
insurance company, and it is doing a large and successful business, 
Mr. Yano is a pleasant, agreeable gentleman, speaking but little Eng. 
lish, but conversing glibly in French and German. He showed his 
appreciation of American life insurance literature by ordering a num- 
ber of publications issued by The Spectator Company, while making 
a call at the office of THE Srecrator. 





The Fire Insurance Pocket Index. 

Tue Sprecraror Fire Insurance Pocket Index is the first of the c.arts 
out in 1897. It has beaten its last year’s record, which showed econ- 
omy of time. In addition to the usual statistics regarding the fire 
companies it contains an Expiration Register, a Yearly Calendar, the 
Union Table of Short Rates for Cancellation, the New York Tariff 
Association's Short Rate Table and a List of State Insurance Officials. 
The speed which has characterized the work bas not impaired either 
the accuracy of the work or its typography. Every agent should 
have it.—7he Journal of Commerce and Commercial Bulletin, New 
York, February 15, 1897. 





The Notorious Dunlop Must Serve His Sentence. 


Tue Supreme Court of the United States on Monday decided the case 
of Joseph R. Dunlop of Chicago, charged with sending obscene mat- 
ter through the mails. The verdict of the District Court, which was 
against Dunlop, was affirmed. Dunlop was the publisher of The Chi- 
cago Dispatch, and the matter sent through the mails and charged to 
be obscene was published as advertising matter in that paper. He 
was sentenced tu two years’ imprisonment, which sentence the action 
of the Supreme Court has the effect of confirming. Dunlop became 
notorious for his attacks on life insurance companies, which were so 
virulent as to defeat the purpose of the publisher. The companies 
ignored his raid upon them and his sensational! attacks had the effect 
of increasing their business in the localities where his paper circulated. 





Dinner to President McCall. 
Tur members of the board of trustees of the New York Life Insurance 
Company on the occasion of the fifth anniversary of Mr. McCall's elec- 
tion as president, sent him the following invitation: 


Dear Mr. McCa.t:—It is now nearly five years since, by the unan- 
imous vote of the board of trustees, you were called to the executive 
management of the New York Life Insurance Company. During 
that time the members of the board have sapecleneel at your hands 
unvarving kindness and courtesy, and they have seen, with great sat- 
isfaction and pride, the fulfillment of their most sanguine hopes 
respecting the company under your wise and able leadership. They 
desire to express the sentiments of personal esteem and affection 
which have grown up in their hearts in the course of their official 
relations with you, and to this end they curdia!ly invite you to meet 
them, as their friend and guest, at a dinner to be given in your honor 
at the Metropolitan club on the evening of February the fifteenth 
next. 

Trustees. —William H. Appleton, C. C. Baldwin, William F. Buck- 
ley, John Claflin, Charles S. Fairchild, Thomas P. Fowler, Edward 
N. Gibbs, William R. Grace, William B. Hornblower, Woodbury 
Langdon, Walter H. Lewis, Robert T. Lowry, George Austin Morri- 
son, Henry C. Mortimer, Augustus G. Paine, George W. Perkins, 
Edmund D. Randolph, Hiram R. Steele, Oscar S. Straus, William L. 
Strong, Henry Tuck, John J. Valentine, A. H. Welch, David A. 
Wells. 

Officers. —William M. Adams, Theodore M. Banta, Thomas W. 
Bickerton, F. W. Frankland, Andrew Hamilton, George W. Hubbell, 
A. Huntington, M. L. King, D. P. Kingsley, John B. Lunger, (scar 
H. Rogers, Hugh S. Thompson, S. O. Vanderpoel, Rufus W. Weeks, 
Charles C. Whitney, John C. Whitney. 


The dinner was given at the Metropolitan club pn Monday evening 
last, and speeches eulogistic of Mr. McCall’s administration and the 
company’s great success during the past five years were made by the 
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following trustees: Mayor W. L. Strong, ex-Secretary of the Treasury 
Charles S. Fairchild, John Claflin, ex-Mayor W. R. Grace, Edmund 
D. Randolph, president Continental bank; W. B. Hornblower, Colonel 
A. G. Paine, Woodbury Langdon and David A. Wells. 

President McCall replied expressing in very earnest words his obli- 
gations for ihe support of the trustees, and he stated further that his 
fellow executive officers, Vice-Presidznts Tuck, Welch and Perkins, 
Treasurer Gibbs, Medical Director Dr. Huntington, Actuary Weeks 
and Secretary C. C. Whitney. had been his most loyal adherents in 
their respective departments, and owing largely to their work and 
their active co-operation in all his plans, the company had attained its 
present enviable position. The banquet room of the Metropolitan 
club, in which the dinner was given, was beautifully decorated, and 
those who were present will not soon forget the occasion or the 
expressions of good will and respect that mark the relationship of the 
trustees and officers of the New York Life. 





Surplus of Fire Insurance Companies. 
‘Tue following tabulation shows the percentage of gain in net surplus 
of the principal American and English fire insurance companies 
during 1896. ‘The number of English companies being seventeen, we 
present the figures of the seventeen largest American companies in 
comparison ° 


Percentage 


Net Surplus 
ot Increase 


' Net Surplus * 
Jec. 31, 1895. 


Dec. 31, 1896. 


17 American Companies. 
Phoenix, Hartford........- 
Phenix, B ooklyn 
National, Hartford 
Springfi Id F. and M., Springfield 
Home, New York 
Connecticut Fire, H «rtford 
Continental, New York 
Fire Association, Philadelphia.... 
Queen, New York............00- 
German-American, New York.... 
Germania, New York.. 
Ins. Co. of North America, Phila. 
42tna, Hartford 
Hartford Fire, Harttord 
Firemans Fund, San Francisco.. 
Peonsylvar ia lire, Philadelphia.. 
Franklin, Philadelphia 


$412,281 
615,581 
713,198 
614,610 
1,705.455 
506.409 
2,025,808 
798 809 
1,518,923 
2,413 087 
1,328,376 
2,022 o16 
3,412,862 
2,900, 894 
987,205 


$720,836 
923,310 
1,037,580 
885,430 
2,346,209 
668,332 
2,564,219 
1,006, 384 
1,913,549 
3,007 088 
1,532.626 
2.319.774 
3,849,988 
3,264 392 
1,104,726 
1,783,582 1,906,450 
1,070,494 1,070,128 


$24,829,590 


$30,181,087 


17 British Ci 
Palatine .... 
Phoemx Assurance 
Caledonian... . 
Sun 
Manchester........ nee 
Liverpool and London and Globe 
North British and Mercantile. . 
Norwich Union 


MPpanies, 


a 


ORD HESYVNY AOGLLS BY 
Ul) ODF RWUOWNUSMN OW WHU 


$29,426 
979,049 
922,322 
1,027,700 
893,183 
4,093,300 
1,883,287 
873.542 
845,529 
1,555,710 
2,354,650 
845,085 
1,022,262 
1,162,838 
439,081 
944 79° 
776,855 


$568, 320 
708, 163 
710,147 
826,493 
720 100 
.3t4,118 
577,102 
749,741 
784.949 

1,448,766 

2,201,244 
808,g00 
980 O24 

1,138,903 
430 O61 
926,825 
770,041 


HN Hw 


ty 


“—- 


Imperial 
Lancashire 





Totals. 


$18,663,897 $21,548,675 


= 
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Ante-Dating Life Policies Not Rebating. 
An agent ot the Mutual Benefit Life having been charged by Commissioner 
Fricke of W nsin with rebating because he ante-dated certain policies, the com- 
pany has s ed the opinions of several actuaries upon the subject, who agree 
that Such practice is not rebating. The following letter from Commissioner Mer- 
rill shows how the matter is viewed by the Massachusetts department : 


‘MMONWEALTH OF MASSACHUSETTS, INSURANCE DEPARTMENT, | 


Boston, February 8, 1897. § 


Bloomfies. 7 J our = hin > 
vomfield liller, Mathematician Mutual Benefit Life Insurance Company, 


Newark, .\ 


DEAR S > a ; : : : : 
AR SIK-- Referring to the question which has been involved in considerable 


between President Dodd, Actuary Fackler and myself as to the 
lating policies. The Massachusetts statute in relation to the 
“discrimination in rates of premium” 
of the same class and equal expectancy of life. I understand 

in any sense a consideration between one company and another, 
“pplying to the practices of each particular company, Whatever 


corresponde: 
matter of an 
Guestion of rebating defines the law as a 
between insurants 
this to mean 

but wholly as 
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your company or any other authorized to transact business in Massachusetts 
offers to all prospective insurants, one equally with another, involves no ques- 
tion of discrimination and, therefore, no rebate. If with equal conspicuousness 
with which you present to the would-be insuring public rates at any given age, 
you also offer an ante-dating to cover an earlier year of life, I do not understand 
that this would be in any respect a violation of the Massachusetts statute. It 
is only when a financial discrimination is given to a particular individual which 
is not offered to and understood by all applicants that a rebate is involved. 
Respectfully yours, 
(Signed) GEO. S. MERRILL, Insurance Commissioner. 





The Guarantors and The Traction Company. 
PHILADELPHIA, February 16, 1897.—A further examination of the 
records made this day shows that on January 19, 1897, there was 
entered for record an additional mortgage of $100,000 against the 
property of the Guarantors Liability Indemnity Company of Penn- 
sylvania, being the home office of the company, 713 Chestnut street. 
It is dated January 18, 1897, to the Union Traction Company of Phil- 
adelphia, and made payable in nine months with interest payable 

every three months at the rate of four and one-half per cent. 





The Metropolitan Life’s Real Estate Deal. 

Tur daily papers have recently had extended reports to the effect 
that the Metropolitan Life had concluded the purchase of the new 
office building at the corner of Nassau and Liberty streets. This 
building, known as the Security building, is but just completed, and 
its value is placed at something like $2,500,000. According to the 
reports the Metropolitan Life exchanged several pieces of property 
which it owns and gave some cash for this desirable property. Presi- 
dent Hegeman of the Metropolitan is authority for the statement that 
this transaction has not been completed, and that nothing definite has 
yet been arrived at in the negotiations. A proposition to purchase 
the Security building was made to him, and this is under considera- 
tion, but whether the transfer will be made or not is yet uncertain. 
The daily papers have been somewhat too previous in reporting pend- 
ing negotiations as an accomplished fact. 





Proposed Legislation. 
MANY bills relating to insurance have been introduced inthe various State legis- 
latures, but as many of them will never be heard of again, it would be a waste of 
space to print them in full. The following summary indicates their general 
purpose : 

ARKANSAS.—Requiring fire insurance companies to pay certain taxes for the 
benefit of fire departments of incorporated cities; requiring insurance companies 
to file with the county clerk of any county affected, a copy of insurance carried, 
which shall be considered the basis of valuation of the property, for taxation or 
insurance purposes, ; 

CALIFORNIA,—Amending the retaliatory law, and providing that deposits made 
in conformity therewith shall consist of stocks or bonds of the United States, 
California, or counties, cities or towns of that State 

CoLokADO—Transferring the duties of the insurance bureau to the State 
Auditor. 

CONNECTICUT.—Providing for taxing mutual life insurance companies’ total 
assets four-tenths of one per cent, deducting from the total the reserve for 
unpaid losses, market value of real estate taxable in Connecticut, and bonds 
issued by any town or city in Connecticut. Capital stock, if any, and assets 
belonging to the stock department are also exempt ; prohibiting combinations of 
insurance companies for fixing rates; making life insurance policies incontesta- 
ble after one year, and providing that policies maturing during the lifetime of 
the insured, in the application for which age is incorrectly stated, shall be pay- 
able for such amount as the premiums paid would have purchased at the actual 
age; making all policies delivered in Connecticut subject to State laws; order- 
ing the refunding of taxes paid under protest by the National ire Insurance 
Company on stock owned by non-residents ; revoking the charter of the Eastern 
Benefit Society ; compelling mutual life insurance companies to distribute sur- 
plus every fifth year; a the New England Indemnity Company ; 
providing for the revision of existing statutes, on recommendation of Commis- 
sioner Betts; revoking the charter of the Connecticut Benefit Association; to 
repeal the anti-rebate law. 

YELAWARE.—To incorporate the Wilmington Fire Insurance Company ; pro- 
hibiting the insuring of persons under sixteen years of age. 

ILLINOIS.—Taxing life insurance companies two and one-half per cent of gross 
premiums; providing that certificates cf association of proposed assessment life 
or accident associations must show applications for at least $500,000 of insurance, 
and requiring an advance mortuary assessment of $2 per $1000 of insurance ; also 
making other provisions for the conduct of their business, and allowing associa- 
tions with a reserve of over $100,000 to issue limited payment or paid-up policies 
under certain conditions; providing for the payment of the face of fire insurance 
policies upon buildings in case of loss, less deteriorations occurring before the 
fire ; broadening agents’ powers, ; 

INDIANA,-Voiding employers’ liability policies; requiring refusal of licenses 
to insurance organizations showing greater outgo than income. 

lowa.--Providing that service in suit against a company may be made upon 
any general or other agent who has authority to issue policies; taxing foreign 
companies three per cent on gross premiums, and home companies one-half per 
cent besides regular taxation. 

KANSAS.—Requiring foreign companies doing business in the State to have an 
agent on whom legal papers may be served; providing for the organization 
of home companies; providing for taxing premium notes of mutual fire insur- 
ance companies, the maintenance by them of a reserve fund, which shall be con- 
sidered a liability, and stipulating in what manner their dividends shall be 
declared, and that no company shall insure on one risk a sum greater than ten 
per cent of all its premium notes; taxing net Kansas profits of domestic insur- 
ance companies two and one-half per cent, and foreign companies five per cent ; 
requiring twenty days’ written notice for cancellation of a fire policy, penalty, 
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revocation of license; requiring investment of forty per cent of Kansas pre 
miums in Kansas securities 

MASSACHUSETTS. —-To prevent fire 
standard form of contract by inserting thee 
limiting the amount per annum which any assessment company may charge for 
annual dues to $1.so per $rooo; prohibiting assessment companies using the mort 
vary fund for expenses; providing that industrial policies shall havea surrender 
value after three years; punishing the fraudulent concealment or removal of 
insured property by a fine of $1000 or five years’ imprisonment ; requiring com-- 
mnies to notify the State fire marshal of all fires upon which losses are paid ; 
forbidding the granting of injunctions against fraternal orders except upon 
application of the Attorney-General of his own motion, or at the request of the 
Insurance Commissioner. 

MICHIGAN,— Prohibiting the issuance of policies upon the lives of persons under 
seventeen or over sixty-five years of age, under penalty of revocation of license ; 
to prevent forfeiture of fire insurance policies by the violation of any condition 
of the policy when such violation has been without prejudice to the insurer; 
requiring each life company operating in Michigan to cove at least one resident 
of that State upon its board of directors 

MINNESOTA,—Prohibiting riders in fire insurance policies; providing for a 
standard form of fire insurance policy ; amending the standard policy bill by a 
valued policy provision, 

MISsOURIL.—-Prohibiting the insuring of persons under fourteen 

vermitting a husband insuring for his wife’s benefit to change his beneficiary at 
death 

NEBRASKA.--Defining certain statements of an applicant for insurance as war- 
ranties, and others as representations only ; placing the burden of proof of mis- 
representation inthe application upon the company setting up the misrepresen- 
tation asa defense ; requiring foreign life and accident insurance companies to 
invest in Nebraska securities, stipulated in the bill, three-fourths of their net 
Nebraska receipts ; defining the liability of all kinds of insurance companies and 
making more specific the valued policy law affecting fire companies 

NEW HAmMPsHirke.—Providing for cash and paid-up insurance 
industrial life policies 

NEW JERSEY. -Taxing all companies two per cent of premiums in the State 

NEW MEXIco.—Requiring a $10,000 deposit in cash or New Mexico bonds of all 
pg we operating in the Territory ; compelling each agent to deposit $200 with 
the Territoriol Auditor 

NEW York«K. 
nies to $200,000 

NORTH CAROLINA,--Providing that fire insurance companies’ licenses shall 
expire March weach vear; estopping companies from denying, in case of loss, 
that the value of property stated in application or policy is the true value 

OKLAHOMA,—Providing forthe admission of companies; governing the issu 
ance of fire policies ; requiring capital stock of $250,cc0and a deposit of $10,000 ; 
imposing a two per cent tax upon gross premiums; compeling companies to pay 
the face value of policies ; regulating the payment of losses 

PENNSYLVANIA,-Authorizing the formation of fire, life, casualty and live stock 
insurance companies; regulating casualty and fidelity insurance ; prohibiting 
infant insurance ; prohibiting the forfeiture of fire insurance policy for non-pay- 
ment of premium within sixty days after such premium is due; prohibiting the 
use of reserves of life companies operating on the tontine or semi-tontine plan 
for running expenses, under penalty of revocation of license ; requiring assess- 
ment life companies to lay aside excess of collections from members over 
requirements Por losses and expenses for the exclusive use and benefit of con- 
tributors, and requiring such companies to pay tolapsing members their share of 
such fund, if their policies have been in force at least two years, and excepting 
associations now doing business on the lodge plan; to protect insurance compa- 
nies chartered in Pennsylvania from improper examinations by foreign insur- 
ance commissioners, by means of retaliatory measures; a retroactive tax of two 
per cent on gross premiums P 

SOUTH CAROLINA.-To create a banking and insurance department, 

SOUTH DAKOTA.-. Valued policy law as amended passed the House 

TEXAS.--Requiring accident insurance and trust companies to have $100,000 
capital, and to invest twenty-five per cent of premiums in State securities ; amend- 
ing the valued policy law, making it void in cases of fraudulent over-vajuation ; 
tax bill, imposing two per cent on life and one per cent on fire insurance compa- 
nies; fixing the franchise tax at $50 on $100,000 capital, and $ro for each additional 
$10,000. 

WASHINGTON,-A valued policy bill. 

WEST VIRGINIA,—Establishing an insurance department and 
ditions under which companies may operate in the State 

WYOMING.— Requiring assessment, life and casualty companies to pay $50 for 
filing their first annual statements, and $25 for each later one, and $: for each 
agent's certificate. 


insurance companies from modifying the 
rhty per cent coinsurance clause ; 


years of age; 


values for 


Reducing the deposit required of foreign fire insurance compa- 


fixing the con- 





COMPANIES AND AGENTS. 


The Bankers Life Insurance Company, New York. 
Backep by financial ability of eminent character and managed with splen- 
did zeal, the Bankers Life Insurance Company of New York shows con- 
tinued prosperity in its statement of business transacted in 1896. ‘The 
officers and directors, comprising bankers exclusively who represent lead- 
ing financial institutions of New York, include Richard Morgan, president; 
Edward D. Butler, first vice-president; Edward T. Hulst, second vice- 
president; F. C. Elder, secretary, and James Dennison, treasurer. The 
company’s assets at the close of 1896 were $193,952; surplus, $173,669; 
amount of insurance in force, $9,644,904, a gain of almost double that of 
preceding years. When H. P. Townsley became associated with the com- 
pany as general manager of agencies in 1893, the insurance in force was 
$1,454,436; premium income, $27,201; assets, $109,657. Through untiring 
efforts of the management since that date the company's business has been 
increased in insurance in force $8,190,468; premium income, $169,831, and 
assets $84,295. The company will extend its operations into other States 


this year. 


The Security Mutual Life. 


Tue progress of the Security Mutual Life Association of Binghamton, 
N. Y., continues unabated. During 1896 the assets grew to $552,430, an 
increase of over $100,000, and the insurance in force to $22,619,563, a gain of 
about $2,500,000. The surplus is $476,214. The average annual] death rate 
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experienced bv the association for each $1000 insurance ia force during its 
decade of existence is but $5.34. The company wrote over '$9,500,..0 in 
1896, and if the experience thus far in 1897 1s any criterion, it is safe to pre. 
dict a well‘increased amount for the year. Charles M. Turner, secretary 
and general manager, as well as the promoter of the company, has al ays 
sought strength rather than size, and can congratulate himself to-day upon 
having one of the strongest natural premium companies in the business, 
Anticipating its growing needs, the company has recently installed a com. 
plete printing outfit, which will be kept busy furnishing descriptive liter. 
ature, etc. Some new and still more attractive features will shortly be 
embodied in the policies of the Security Mutual Life. 


The Prussian National Insurance Company. 
An abstract of the last annual statement of the Prussian National of Stcttin 
It shows United States assets of con- 
siderably over $700,000, with a surplus of nearly half that amount. The 
Prussian National is more than fifty years old, having been established in 
1845. Theodore W. Letton of 315 Dearborn street, Chicago, is the general 
manager of the United States branch, and he is assisted by John F. Rice, 


is exhibited elsewhere in this issue. 


The Ohio Farmers of Le Roy. 

Tits staunch old company, now in its fiftieth year, added considerably to 
its resources in 1896, and made a substantial gain in surplus. Its assets 
grew from $1,016,282 to $1,042,487; about $14,000 were added to the rei 
ance reserve, which now amounts to $860,309, and the company’s surplus 
advanced from $102,164 to $110,178 during the year. In 1896 the premium 
receipts of the Ohio Farmers aggregated $531,181, and its total income, 
$573,010, exceeded its disbursements by about $11,000. Loss payment, 
footed up $399,885 anc expenses $162,316. JamesC. Johnson, the presidents 
and O. 5. Wells, the secretary, are active in conducting the affairs of the 
Ohio Farmers, and it is mainly due to their good work that the company 
stands so high with the insuring public. 


sur- 


The Philadelphia Underwriters. 


As is well known the Philadelphia Underwriters is a combination of the 
Insurance Company cf North America and the Fire Association of Illa 
delphia, but it may not be so well known that its policies are guaranteed 
by a greater amount of assets than are those of any single fire insurance 
company or similar combination operating in this country. The assets of 
the two companies aggregate over $15,600,000 and their net surplus excceds 
The business of the Philadelphia Underwriters is in most com- 
with 


$3,325,000. 
petent hands, J. F. Downing of Erie, Pa., being the general agent 
W. N. Johnson and H. C. Alverson as assistants. During 1896 thi 
panies received $8,085,934 for premiums and incurred losses (including 
marine) amounting to $4,762,796 or 58.9 per cent. The receipts excecded 
the disbursements for losses and expenses in 1896 by more than $1,000,000, 
and dividends were paid amuunting to $560,000, The admirable results of 
the work of Mr. Downing and his assistants reflects credit upon them in 
addition to producing much profit for the companies forming the com|ina- 


om- 


tion. 


The Cincinnati Underwriters. 

Tuts well known combination is composed of the Eureka Fire and M 

and the Security Fire of Cincinnati, of which I’. A. Rothier is pre: 

and Adam Benus, secretary. The companies have a premium income 
exceeding $200,000 annually and for many years have been regular and con- 
sistent dividend payers. On January 1, 1897, the combed assets of the 
companies amounted to $559,434, and their net surplus to $108,602, showing 
gains in both items during 1896. While the small marine business of these 
companies did not pay much better than did that of most other companies 
in 1896, the fire business was most satisfactory, and the managers should 
be well satisfied with the year's net results. 


The Mutual Life Insurance Company of Indiana. 
ENERGETIC, persistent work tells. This is verified by the experie: of 
the Mutual Life Insurance Company of Indiana in year 1896, when, despite 
the political turmoil, this company increased its business in force ovet 
In the ordinary branch 2858 policies for $821,150 were wrilten, 
rce 


$1,000,000, 
but thirty-three being returned “ not taken,” bringing the amount in 
up from $2,966,697 on December 31, 1895, to $3,725,657 one year later. ‘There 
were 4269 policies insuring $565,007 written on the industrial plan during 
the year, the net result being an increase of amount in force from $5), 360 
to $820,724. The income of the company in 1896 aggregated $147,044, while 
its outgo was $142,465. This latter sum includes payments to policyholders 
footing up $84,703. On December 31, 1896, the resources of the company 
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amounted to $406,675, its reserve (Actuaries’ table, four per cent) to $253,- 
irplus to $152,849. The Mutual Life of Indiana operates on 

ve basis. President W. R. Myers and Secretary Henry 
succeeded in making their company an influential factor in 
Other States may soon receive its good offices. 
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Indiana and Pennsylvania 


The Brooklyn Life Insurance Company. 

Tur Brooklyn Life is not one of the largest of the life companies by any 
means, but it has an established reputation for trustworthiness and for 
prompt and liberal settlements with beneficiaries under its policies. It 
never contests claims on policies actually in force,and is consequently rarely 
engaged in litigation. The Brooklyn Life began business in 1864, and with- 
out resorting to any of the high pressure methods for getting business, it 
has written an average of $1,000,000 of insurance annually for many years 
and steadily added to the amount of insurance 1n force,the total of which is 
between six and seven millions. The financial condition of the company 
shows that it has assets amounting to $1,668,593, and surplus on a four per 
cent basis of $157,541. Of the liabilities the reserve for the protection of 
policyholders amounts to $1,499,103. It has no outstanding liability for 
death losses or for claims under its endowment policies, but has $111 in 
assets for every $1oo of liability. The list of directors of the company 
includes the names of many well known business men of Brooklyn and 
New York, who take an active interest in the affairs of the company. The 
officers are William M. Cole, president; Felix Campbell, vice-president, 
and George I’. Hadley, secretary. 


Notes of Companies and Agents. 


The order of Minnehaha is the title of a new fraternal company, located at St. 
Paul, Minn., which commenced business January as. The officers are: Supreme 
president, John ©, Nelson, M. D.; supreme vice-president, Andrew P. Swanstrom; 
supreme secretary and treasurer, S,G,. Ginner, M.D. The last named promoted 
the company and prepared its ritual, which is a dramatization of Longfellow's 
beautiful poem, “ Song of Hiawatha.” Dr. Ginner is also president of the Minne- 
haha Mutual Lite Association of St. Paul, and A. . Swanstrom its secretary and 
manager, the wiation being a business company. The new order starts out 
well by providing for a reserve fund, and should in consequence be able to carry 
out all its contracts with members 

Che Fraternal Alliance of Milwaukee was strengthened, managerically speak- 
ing, when fra F. Murphy and P. B. Crane joined forces with the old officers in 
November last. The writings now average $150,000 per month, but $5,000,000 is the 
amount desired for 1897, So that the average above given must soon give way toa 
larger one, The busine is done entirely on the lodge plan, and is confined to 
Wisconsin for the present. The Fraternal Alliance maintains a reserve fund, has 
an attractive proposition and gives promise of success, 

The well-known and enterprising firm of Squire, Hahn & App of Cleveland, O., 
is about to add a liability department with jurisdiction over two States and part 
of athird. It will have its own lossand inspection departments. The Cleveland 
Fire, promoted by C. B. Squire of this firm, may be expected to commence busi- 
ness between Marcel ind 19 with $200,007 capital and $200,cce surplus. The 
capital is large held by patrons of the agency. Four stock companies have 
recently been added for representation in the State of Ohio, viz., Schuylkill, Mer- 
chants and Manufa ‘ of Pittsburg, Colonial and State of New York. Pres- 
ent representations also include the Globe Fire, Millers and Manufacturers, 
Manufacturer Merchants Mutual, Central of Van Wert and three Llovds 
underwriting arrangements are also had with the Northwestern National and 
Germania Fire urther facilities include an independent arrangement with four 
leading stoc} for writing sprinkled business throughout Ohio. The 
capacity of thi *, Which makes a specialty of large lines on perfected risks 
with sole tenant y ona sprinkled risk, ranking it with any in the West 
in point of *. Hahn & \pp figure on doing an agency and brokerage 
business in Oh ir of about $300,000 in premiums ; : 

A gain of almost roo per cent inthe amount of insurance in force over that of 
the preceding year bespeaks the progress made by the Fidelity Mutual Aid Asso- 
elation of San Francisco in 1896, and affords assurances of the executive ability 
of the associa minagers, including President C. W. Nevin and Secretary 
J. L. M. Shett Fidelity Mutual Aid had $545,700 business in force at the 
close of last v« income was $2,102. The assets of the association are 
given as §$ 6$yr5. During the year $14,014 was paid in claims. 

The Confederation Life Association of Toronto is debating entrance into the 
United States this year. Last year was a satisfactory one for the company, finan- 
cially speaking, and its volume of business was little short of the year preceding 
The Confederation believes in taking time by the forelock and will value its 
policies henceforth on the H. M. three and one-half per cent tables. ‘This valua- 
tion will apply on the 1896 business. The Confederation Life Association contin- 
Hes to rank with the largest and best of Canadian companies and its entrance 
into the Unit: s will give it additional prestige. 

The Ti Inperance 
business now ele 


and General Life Assurance Company of Toronto has been in 
en years and has not owned a single dollar's worth of real 
estate in that period, either on account of purchase or foreclosure of mortgage. 
Neither ha t had a dollar of interest due and unpaid in the past three years, 
lhe year 186 was the best the company has yet experienced. The new business 
in force, assets and sur plus, all show very creditable gains, and the company's 
meena experience from organization is probably the best in Canada. The 
qemperanc ind General is a coming endure in its country, and Manager H. 
Sutherland is the man who is doing the work. 


wane t fe Insurance Company of Toronto made a gain of $100,000 in 
open in + . it It is now about tooperate under a Dominion license, and will 
clés will be 1 ', British Columbia and the Maritime Provinces. Two new poli- 
.e t y tor its agents in the spring, 

Kilecre ee Life Insurance of Toronto is now managed by S. F, 
insurance § a Ae eet pee ~ Me ony, will continue its plan of issuing 
the Caaedine nae cupenien xamination, being distinctive in this feature among 
Pn weet Li . A surance Company of Hamilton, the pioneer and represen- 
Three of a ife insurance company, is celebrating its jubilee this year. 
aay fan ho eet ts of the original board still survive. President A. G. Ram- 
an oe ° a : cted with the company continuously since 1859, when he 
eaten ett: haying been previously secretary of the Scottish Amicable 
director an y ti 31 isgow, Scotland. In 1874 he was elected managing 
ie os pre siaent rhe record and position of the company tell bet- 
Someay in ¥ row well he has filled his important posts of duty. We hope 
existeace ot celebrate many more anniversaries of his company’s useful 

6 the Canada Life experienced alight mortality rate, made addi- 
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tions to the important financial items and did a healthy business for that. period. 
William Monahan, Cleveland, manager for Ohio, resigned December qt. His sue- 
cessor will be named shortly. J. W. Marling, the company's Montreal manager, 
and for over a quarter of a century in its service, was married January 18 and is 
making his wedding tour in the United States. Some new forms of policies will 
be issued by the Canada Life this year. 

The Federal Life of Hamilton increased its assets over $100,000 last year and its 
premium income over $50,000. S. M. Kenney, formerly superintendent of agents, 
was recently elected secretary. K. McCutcheon, formerly a special agent, 
becomes superintendent of agents, The company will probably extend its field 
somewhat this year. 





MERE MENTION. 


Life and Miscellaneous Insurance Notes. 

-The Equity Life Association of Staunton, Va., has elected Philip H. 
Trout president. He succeeds General Fitzhugh Lee. 

—The Bankers Life Association of Kansas City, Mo., has been admitted 
to operate tn Illinois. The license was issued February 3. 

-~-A Chicago press dispatch says that the Covenant Mutual Life Associa- 
tion of Galesburg has been sued by a policyholder, who alleges fraud 
because his assessment was increased. 

-Owing to the removal to Philadelphia of Stephen T. Hill of the firm of 
Hill & Detweiler, David B. Detweiler becomes the general agent for East- 
ern New York for the Vermont Life Insurance Company. 

—The American Protective Mutual Insurance Company of Reading, Pa., 
insuring against burglary, has elected the following officers for 1897: R. 
M. Root, president; George C. Hollenback, vice-president; E. P. Van 
Reed, secretary. 

—The companies doing a burglary insurance business in Chicago, the 
New England Burglary, the Fidelity and Casualty and the United States 
Casualty, after Fetruary 15 will operate with an adjusted rate schedule in 
most instances higher. 

—The Association of Ac-uaries of Belgium, with headquarters at Brus- 
sels, has elected M. P. de Smet de Naeyer, honorary president, and H. 
Adan, president. I. C. Pierson, actuary of the Washington Life, is a cor- 
respondent of the association. 

—After March 1 Blair, Harkness & Co., in addition to managing the gen- 
eral agency of the Union Casualty and Surety Company of St. Louis for 
Ohio and West Virginia, wili conduct a general insurance agency at 9-15 
East Third street, Cincinnati, O., representing all departments of insur- 
ance. 

-The United States Key Registry Company, which has been insuring 
keys in its own company and insuring persons through the United States 
Casualty Company, has been advised by the Minnesota Insurance Depart- 
ment that ‘it cannot write both kinds of business under the laws of that 
State. 

—The Order of Minnehaha, a fraternal organization of St. Paul, Minn., 
organized its first council in Minnesota recently with a membership of 
sixty-six, including fifteen ladies. The officers of the order are: John C, 
Nelson, president; A. P. Swanstrom, vice-president; Dr. 5. G. Ginner, 
secretary. 

—A new fraternal insurance organization known as Union Life Guards 
has been established at Detroit, Mich. It will have military features and 
titles, the head being known as “ President of the army council." Heirs 
of the deceased members are to be paid from $500 to $3000. John M. 
Sweeney of Detroit is general organizer. 

-The stockholders of the Texas Life Insurance Company, who com- 
yleted the reorganization at Austin, Tex., elected the following directors: 

. D. Cleveland of Houston, J.C. O'Connor of Dallas, G. W. Brackenridge 
of San Antonio, T. M. Campbell of Palestine, Walter Tips, Ira H. Evans, 
I. M. House, Lewis Hancock and R. L. Brown of Austin. 

-William E. Schilling, for some time past a home office special for the 
Prudential Insurance Company, has signed a contract as general agent for 
the company, with headquarters at Kansas City, Mo. r. Schilling is a 
very bright young man and has had wide experience in the insurance field, 
which will enable him to turn in a guod line of business from that section. 

~The Indiana Life Underwriters Association elected the following new 
officers: President, D. F. Swain of the Northwestern; vice-president, E. B. 
Swift of the United States Life; treasurer, E. S. Folsom of the Phoenix. 
These gentlemen, together with D. B. Shideler of the Equitable, J. J. Price 
of the Manhattan and Mr. Slickinger of the John Hancock, constitute the 
board of directors. . 

—The Hamilton Indemnity Association, headquarters in Hamilton, O., 
no capital stock, was incorporated by Joseph H. Moss, John F. Heath, 
Dan Millikin, James I. Tulley and Samuel L. Sparks for the purpose of 
doing a life and accident insurance business on the indemnity plan. The 
officers are: J. H. Marr, president; John F. Heath, secretary; James I. 
Tulley, treasurer; Dr. Dan Millikin, medical examiner, and Samuel F. 
Sparks, general manager. 

—Stephen T. Hill, who prior to 1895 was with the Philadelphia general 
agency of the National Life Insurance Company of Montpelier, Vt., suc- 
ceeds David A. MacCarroll as manager of the Vermont Life Insurance 
Company of Burlington, Vt., for Eastern Pennsylvania, and will assume 
charge of the company’s business on February 15, 1897. The company's 
Philadelphia offices will continue in the same location, rooms 251 and 253, 
second floor, of the Bullitt building. 

—James A. Buchanan, agent of the Altna Life Insurance Company, has 
filed a petition with the auditor of State of Indiana asking that officer to 
look into the bustness methods of the State Life Insurance Company of 
Indianapolis. The petition sets out that this poe ase ‘as issuing Cadow- 
ment policies or promising to pay members during life,’’ which the peti- 
tioner claims is contrary to the statute; that the company is maintaining 
a reserve fund, which is also in violation of the statute. He claims that it 
has no right to write life insurance on other than the assessment plan, and 
no right to make calls for money payments in a different manner from that 
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provided in the statute; nor has it any right to write such life and limited 
payment life policies, nor any right ‘‘ to promise stipulated sums of money 
to its members, meaning the hoiders of its alleged policy contracts.”’ 


—In an answer filed 1n common pleas court at Cleveland, O., by the Ger- 
mania Life Insurance Company in the suit of Wilhelmine Mieritz for $8000 
due on a policy of life insurance issued to the husband, August Mieritz, it 
is charged that the plaintiff, who signed the application for the policy with 
August Mieritz as his wife, was not his wife at all, but was the wife of 
Christian E. Gale of Berlin,Germany. The company also charges that the 
whole affair was a deliberate and premeditated attempt to defraud. 


—At the meeting of the Connecticut Life Underwriters Association the 
following officers were elected: President, Benjamin F. Ess of New Haven; 
first vice-president, Eli D. Weeks of Litchfield; second vice-president, Rod- 
ney Kellogg of Hartford; treasurer, Josepb Schwab of Hartford; secre- 
tary, Frank A. Thompson of Hartford; executive committee, Alexander 
Harbison of Hartford, Julius G. Rathbun of Hartford, Alfred T. Richards 
of Hartford, Albert H. Bond of Hartford, Louis H. Lyon of Bridgeport. 


—The annual meeting of the stockholders of the United States Casualty 
Company was held on the rrth inst., when the seven members composing 
the board of directors were re-elected, with the exception of Dr. W. Gill 
Wylie, who was succeeded by Thomas Byrnes, ex-chief of police of New 
York and one of the officers of the company. At the meeting of the 
directors now being held a president to succeed Mr. Tracy, resigned, will 
be elected, and also a secretary to succeed Mr. Chesebrough, retired. 

--The annual meeting and banquet of the Virginia Life Underwriters 
Association was held in Richmond, Va., on February 9, and was largely 
at.ended. The following officers were elected for the ensuing year: Pres- 
ident, James W. Graves, Germania Life; first vice-president, J]. W. Pegram, 
Virginia Life; second vice-president, Cunningham Hall, Penn Mutual; 
secretary and treasurer, Andrew M. Glover, Massachusetts Mutual; exec- 
utive committee, W. B. Freeman, New York Life; T. L. Alfriend, Wash- 
ington Life, and T. A. Cary, Northwestern. 

—John S. Gaffney terminated his contract with the Equitable Life Assur- 
ance Society by resignation on February 11 to accept the appointment of 
inspector of agencies for the Provident Savings Life Assurance Society of 
New York. Mr. Gaffney is well known as a successful agency manager 
and his choosing the Provident Life was very largely owing to the fact of 
his personal acquaintance with President Scott. Mr. Gaffney has had 
many years of experience in the field and will, without doubt, be a valuable 
aid to President Scott in his agency department. He is deservingly popu- 
lar with agents, for he is well known to be both honorable in his dealings 
with them and loyal to their interests. 

—The Kansas Mutual Life insurance Company 1s required to keep its 
reserve intact with the State treasurer of Kansas. The law of Kansas 
reguires that an old line company, chartered in Kansas, must put up with 
the State treasurer, as trustee for the policyholders, the reserve on each 
and every policy issued 7 the company, in addition to the initial deposit 
of $100,000 made before the Superintendent of Insurance is authorized to 
issue a license. President J. B. Davis, commenting on the statutes thus 
regulating Kansas life insurance companies, says: ‘“‘ The provisions of 
these statutes make this young company as safe for the insured as the 
older companies, and as safe as this company wili be when it is possessed 
of millions of dollars of assets from the fact that as the assets increase the 
liabilities increase correspondingly.” 


Fire Insurance Notes. 

—Rates are to be increased in Canada. 

—The Mutual Fire of Birmingham, Ala., is new. 

—The Southern of New Orleans will enter Illinois. 

—The Patrons Fire is being organized in Michigan. 

—The Maryland Fire of Baltimore will enter Illinois. 

—Vincennes and Anderson, Ind., are to have local companies. 

--The Ohio license of the Globe Fire of New York has been renewed. 

—W. S. Duval becomes surveyor for the Alameda county, Cal., board. 

—Simon Sturm has signed the new rules at Cincinnati and peace reigns. 

-—A new $200,000 Company is in process of organization at Camden, N. J. 

—The Hope Fire Insurance Company has been granted a Virginia 
charter. 

—The Southern Stock Mutual of Greensboro, N. C., will enter South 
Carolina. 

—Edward T. Orear succeeds J. R. Waddill as Superintendent of Insur- 
ance of Missour?. 

—The Lafayette of New York has recommenced business with E. H. 
Betts & Co. as managers. 

—South Dakota licenses have been granted to the Norwalk and the 
Mutual Fire of New York. 

—If we may believe The Buffalo (N. Y.) Evening Times, ‘‘ turmoil reigns 
supreme ”’ in the local board. 

—The Universal Mercantile schedule has been applied to all fireproof 
buildings in Providence, R. I 

—All risks of the Industrial Mutual Fire of Philadelphia are being can- 
celed and return premiums paid. 

—Outstanding risks of the Mechanics Fire and Marine Lloyds of Pat- 
chogue, N. Y., are being canceled. 

- C. L. Sherman becomes secretary of the Century Muiual Fire of Phila- 
delphia, succeeding I. L. Rothschild. 

—J. M. Hilton succeeds Ira Smith as secretary of the Western of Aurora, 
Mr. Smith resigning because of ill health. 

—The Magdeburg and the St. Paul Fire and Marine have become mem- 
bers of the Middle States Inspection Bureau. 

—The Attorney-General of Ohio holds that the words “ railroad insur- 
ance,”’ as they occur in last year’s law, in which such insurance is excepted 
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in prohibiting the use of coinsurance clauses, means insurance on goods in 
transit and not on railroad property. 

—An electrical inspector for the city of Columbus, O., is petitioned for 
by the Board of Trades insurance committee. 

—The Agricultural of Watertown has reinsured its Canadian business in 
the British America and retires froin Canada. 

—J. C. Fague, a member of the Washington, D. C., 
Blackford & Fague, recently committed suicide. 

--San Francisco premiums in 1896 amounted to $1,261,598, as against 
$2,436,481 1n 1893, according to The Coast Review. 

—H. N. Williams, formerly of Chicago and nearly of New York, will 


firm of Robertson, 


become an independent adjuster at Louisville, Ky. 

—The American and Foreign Marine Insurance Company of New York, 
capital $200,000, has been authorized to begin business. 

—A petition fora mandamus to compel Superintendent Matthews of Ohio 
to grant a license to the American Lloyds has been filed. 

—The city of Minneapolis will be sued by the insurance companies, who 
allege gross negligence in the care of hydrants and water pipes. 

—In April the New York office of the insurance department will be 
removed from the insurance district to the Bowling Green building. 

Hare & Chase of Philadelphia, who have several substantial companies 
in their agency, have just added the Aachen and Munich to the list. 

—C. Ackerman wrote a very sensible letter to The Richfield Springs (N, 
Y.) Mercury, contrasting the advantages of stock and mutual insurance, 

—The State of Philadelphia is preparing to obtain licenses in several 
Western States. H. W. Deems of Chicago will represent it in the West. 

—January’s fire losses in the United States and Canada footed up $12, 
049,700, according to The Journal of Commerce and Commercial Bulletin, 

—It is understood that the Acme Insurance Company, the organization 
of which was proposed by stockholders of the Continental, will not be 
formed. ; : Praag: 

—Colonel R. B. Beath, president of the United Firemens of Philadelphia, 
has been chosen president of the Pennsylvaina Association of War Vet- 
erans clubs. 

—Judgment for an assessment of $114 has been rendered at Toledo, O., 
against N. B. Eddy & Son, who were sued by the trustees of the defunct 
Buckeye Mutual. 

—The Norwalk Fire is about to enter all the Western States except Kan- 
sas and Nebraska. This territory will be under the jurisdiction of J. S. 
Belden of Chicago. 

— Oklahoma seems to be in bad odor with the companies. It is under- 
stood that the Home of New York is canceling out and that other com- 
panies will withdraw. 

—The name of the Carolina Mutual of Charlotte, N. C., will be changed 
March 1 to the Piedmont Fire Insurance Company. The company will 
erect a new Office building. 

—C. L. Stowell of Rochester, N. Y., formerly general agent for the 
Greenwich, sued that company for $25,000 damages for alleged breach of 
contract and secured a verdict for $5000. 

—The Illinois Association of Mutual Insurance Companies has elected 
A. B. Rundle, president; J. P. Fox, vice-president; Charles F. Mills, secre- 
tary, and H. M. Sparland, treasurer. 

—C. A. Muerman has been elected president, J. D. Bremer, vice-presi- 
dent; A. I. Truesdell, secretary, and J. T. Kirkwood, treasurer, of the 
Cleveland Board of Fire Underwriters. 

—Chester Parmenter, formerly manager of the Rutland Insurance Com- 
pany, is a member of the firm of Parmenter & Kuck, who are reorganizing 
the Queen City Fire Association, a Buffalo Lloyds. 

—The German Alliance of New York began business last week. This 
company and the German-American will operate together outside of the 
metropolitan district under the style of the German Alliance Insurance 
Association. 

—George H. Frost of New Orleans, formerly secretary of the Mechanics 
and Traders, has formed a partnership with Edwin Shelby, Southern man- 
ager of the Umon Casualty and Surety, and will represent the Norwood 
and the Milwaukee Mechanics. 

—A bill of incorporation has been introduced in the Delaware legislature 
for the Commonwealth Fire Insurance Company of Wilmington. It gives 
the company the right to be either mutual or stock, and it can include life 
insurance also if desired.— 7e /usurance Journal. 

—Admissions.—Insurance Company of the State of New York and the 
Industrial Mutual Marine of London, to Illinois; Schuylkill of Philadelphia 
and Teutonia of Allegheny, to Ohio; Indemnity Marine, Citizens of Pitts- 
burg and Victoria Fire of New York, to Minnesota; Aachen and Munich, 
to Wisconsin, Missouri and Michigan. 

—W. A. Witherspoon has been appointed special agent of the Caledon- 
ian in Virginia, North Carolina, South Carolina, Georgia, Florida and Ala- 
bama, with headquarters at Atlanta, Ga. He was formerly compact man- 
ager at Richmond. Harry R. Bush, who has heretofore had supervision 
of Kentucky, Tennessee, west Virginia and Mississippi, will have Louis- 
iana, Texas and Arkansas added to his territory, with headquarters at 
Louisville, Ky. 


ACKNOWLEDGIENTS. 

—We acknowledge with thanks the receipt of bound volume No. 7 of 
The Surveyor. 

—The calendar issued by the Federal Life Association of Davenport, 
Ia., is very artistic. 

—The Insurance Herald favors us with a wall calendar which resembles 
the cover of that journal. 

—We have received a copy of a leaflet entitled ‘‘ Points and Pointers for 
the Uninsured,” by C. R. Gearhart. 

—The fourteenth quarterly fire report of the electrical bureau of the 
National Board of Fire Underwriters has been issued by Electrician Will 
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iam H. Merrill, Jr. It brings the number of recorded electrical fires up to 


1596. 

—We are indebted to the assessor of the District of Columbia for a list 
of insurance companies operating in the district. 

—Isaac Washburn of Boston, the well-known insurance broker, gets out 
a calendar for 1897 which is decorated by the picture of a beautiful baby. 

—Vovolume LV. of The Weekly Underwriter, covering the last six months 
of 1896, comes to us nicely bound. We extend our thanks to the publishers. 

—We are indebted to the auditor of State of Indiana for a copy of h‘s 
report giving statistics of all insurance companies for the year ending 
June 30, 1596. 

—S. W. Carr, Insurance Commissioner of Maine, favors us with a copy of 
the insurance report of that State, showing in detail the transactions of all 
insurance companies during the year 1895. 

—We have received from William A. Wright, Insurance Commissioner 
of Georgia, a copy of the insurance report for the year ending October 1, 
1896, which includes all classes of companies operating in Georgia. 

—We have received from the ‘ Assecuranz-Revue"’ a copy of the 
Assecuranz-Compass for 1897, by C. J. Wischniowsky. This is a valuable 
annual publication which gives detailed statistical information regarding 
allinsurance companies operatinginGermany. The ‘‘ Assecuranz-Revue ” 
is located at Vienna, Austria. 

—C. C. Hine sends us volume 5, new series, of The Insurance Law Jour- 
nal, a very valuable and important publication, so well known as to need 
but little furthercomment at this time. It is edited by Walter 5. Nichols 
and published by C. C. Hine, and consists of reports of insurance cases in 
the Federal Courts and State Supreme Courts. It is as usual very com- 
plete, and is an indispensable addition to an insurance library. 

—We have received a copy of the Post-Magazine Almanack for 1897, pub- 
lished by T. J. W. Buckley, London. This standard work is authority on 
insurance matters in Great Britain and gives the transactions and finan- 
cial standing of all companies doing business there. It abounds in infor- 
mation of value to insurance men in every field of the industry. Copies of 
this important publication will be sent to any address by The Spectator 
Company on receipt of the regular price, $1. 


AGENCY APPOINTMENTS. 

—j. O. Dye, special agent in Ohio for the Royal. 

—Thorp Bros., Minneapolis, agents for the Magdeburg. 

—Louis Monrose, agent for the Boston Marine at New Orleans. 

—Martin Collins, agent at St. Louis forthe Aachen and Munich. 

—Karl Kleve & Co., sole agents for the Rochester German at Cincinnati. 

—J. M. Sears, agent for the Western Underwriters at Cincinnati. 

—L. A. Wheeler, agent for the Aachen and Munich at Milwaukee. 

—H. H. Kellogg, New York, suburban manager for the Mutual Fire. 

—Thomas MecGiverin, Michigan manager for the Pacific Mutual Life. 

--E. D. Monroe, agent for Spr:ngfie!d and Peoria, II1., for the Equitable 
Life. 

—Charles D. Cox, Chicago, general agent for the Schuylkill for Cook 
county. 

—William C. Magill & Co., Chicago, sole agents for the Broadway of 
New York. 

—F. W. Williams, Chicago, special agent in the West for the Aachen 
and Munich. 

_—Stone & Mathews, Philadelphia, agents for the English-American 
Underwriters. 

—George D. Markham, agent at St. Louis for the Insurance Company of 
the State of New York. 

—Johnson & Higgins, Philadelphia, agents for the Insurance Company 
of the State of New York. 
_ —Daniel Rose, New Orleans, general agent for Louisiana for the Amer- 
ican Central of St. Louis. 

—H. H. Rimington, sole agent for Chicago 
Maryland Fire of Baltimore. 

—John R. West, manager for Virginia for the Provident Savings Life 
Assurance Society, New York. 

—A. M. Shields, manager for California and Nevada at San Francisco, 
for the Equitable Life ot New York. 

—J. R. Alexander, special agent for the Mechanics and Traders of New 
Orleans in Louisiana and Mississippi. 

—F. W. Ferguson, Detroit, special agent in Michigan, Ohio and Ken- 
tucky for the Providence-Washington. 

—George M. Harvey & Co., agents for Chicago and Cook county for the 
Insurance Company ot the State of New York. 

—S. E. Forsythe, Chicago, generz . ne Pare 

. 3) q ago, general agent for the Insurance Company of 
the State of New York for the Western States. Sie 

—F. tr. Parlin, manager for the Northwestern territory, comprising Min- 
hesota, North and South Dakota, Montana and the northern part of Wis- 
consin, for the Germania Life. 


and Cook county for the 


RECEIVED TOO LATE FOR CLASSIFICATION. 


cheney Mey, general agent of the Nederland for Missouri, has appointed 
kn “es Aldrich of St. Louis as agent for that city. Mr. Aldrich is a well 
own business man and will no doubt make a good record for himself. 
Ps 300 claimants against the Broadway Lloyds, whose claims were 
~ = the hands of the L. D. Garrett Company for collection, have come 
the ettlement with the underwriters, which, it is understood, requires 
ayment by the latter of all costs and expenses as well, and involves 


Pp y 1ents conside ably in e imi i i 
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Fire Insurance by States. 


Name anv Location or Company. 


ARKANSAS. 
4Etna, Hartford 
American Central, St. Louis. ......~.-- 
British America, ‘Toronto. _.. 
Caledonian, Edinburgh 
Citizens, St. Louis 
Connecticut, Hartford. ......-.- 
Continental, New York 
Delaware, Philadelphia -. 
Fire Association of Philadelphia, Phila. 
German-American, New York wae 
Germania, New Orleans...........-. 
Glens Falls, Glens Falls. ..-.- 
Hartford, Hartford 
Home, New 
Imperial, London......-- 
Manchester, Manchester ........-..- 2 
Mechanics and Traders, New Orleans 
Merchants, Newark .....- 
ES SO er 
Orient, Hartford 
Palatine, Manchester 
Pennsylvania, Philadelphia... .... 
Phoenix, Hartford................ 
7 RG OS eae 
Scottish Union and Nat'l, Edinburgh. 
Southern, New Orleans. .........-. 
Springfield F. and M., Springfield 
Sun Mutual, New Orleans 
‘Teutonia, New Orleans 
Western, Toronto eonece 
Williamsburgh City, Brooklyn. .._. 


pS 
Norru Dakota. 

JEtma, Hartford...........-- 
British America, Toronto -_. 
Commercial Union, London. ._. 
Connecticut, Hartford 
Continental, New ‘ ork 
Fire Association, Philadelphia, Phila 


Firemans Fund, San Francisco -...-- : 


German American, New York 
Greenwich, New York 

Hanover, New York 

Hartford, Hartford ___. 

Ss) » eee 
Ins. Co. of North America, Phila 


Lancashire, Manchester ian 


Liverpool & Lond. & Globe, Liverpool 
London and Lancashire, Liverpool --.. 
Manchester, Manchester 

Milwaukee Mechanics, Milwaukee -..- 
National, Hartford 

North British and Mercantile, London 


Northern Assurance, London...... ~~... 


Norwich Union, Norwich 
Pennsylvania, Philadelphia 
Phenix, Brooklyn 

Phoenix, Hartford. _..-. 
Pheenix, London 

Queen of America, New York 
Koyal, Liverpool 

St. Paul F. and M., St. Paul 


Scottish Union & National, Edinburgh 


Springfield F. and M., Springfield. __.. 
Traders, Chicago ...... iat OEE 
Western, Toronto 


Totals. ..- 
MICHIGAN, 

ON 
Atlas, London 
Agricultural, Watertown 
American, Boston 
American, Newark-. rf. eee 
American Central, St. Louts.- 
American Fire, New Vork._..- 
American Fire, Philadelphia - 
Boston Marine, Boston. __- 
British America, Toronto. .........—..- 
Broadway, New York............ 
BK. ffalo-Commercial, Buffalo .... 
Buffalo German, Buffalo 
Caledonian, Edinburgh haces 
Capital Fire, Concord ................. 
Citizens, New York 
Citizens, Pittsburg... -.... 
Citizens, St. Louts .......- 
Commerce, Albany 
Commercial Union, London -... 
Commercial Union, New York. 
Commonwealth, New York_.- 
Concordia Fire, Milwaukee 
Connecticut Fire, Hartford 
Continental, New York oa 
A eee 
Delaware, Philadelphia ............... 
Detroit F, and M., Detroit 
Fagle, New York. ....... re eee s. 
SNR CI NI ii iain ciaineivasaty 
Equitable F. and M_., Providence 
Eureka F. and M., Cincinnati ......... 
Firemans Fund, San Francisco 
Firemens, Baltimore 
Firemens, Newark 
Fire Association of Philadelphia, Phila. 


Fire Ins, Co, of Co, of Phila., Phila...) 


Premiums Losses 


Received, 


| 


$24,068 
13,734 
4/839 
4.718 
7268 
10,021 
12,071 


21,4 
19,404 
10,939 
26,671 
) 


20,657 


19,829 


8.806 

5,666 

$517,463 $209,857 
16,345 
5.115 

15,157 
5.181 


$6,851 
70 


10,792 
380 
2,287 
9,060 
1,971 
8,164 


8,431 
61,927 
3,652 
21,327 
6,906 
6,020 
$443,506 $150,919 
$56,605 
11,600 
4,596 
4,358 
5.544 
947 
1,341 


58,657 


$68,636 
11,148 


8,642 
100,760 
3,804 


70,128 
2,024 


Incurred. 


Risks Written 


and Renewed. 


$1,305,513 
750,873 


155, 220 
3.528 434 
1,837,084 
208,250 
689,344 
1,231,279 
617,136 
641,012 
QO8 228 
771 627 
536,780 
1,801,721 
1,485,197 
1,176,211 
1,094,628 
555,258 
803.206 
586,303 

427,835 


$27,000,096 


358,028 
1,047,749 
307,701 
945,934 
141,081 


896,233 
204,687 
283,420 


$19,708,361 


$4,040,316 
734,049 


1,208, 
1,167,181 
219,365 
2,817,055 
31,000 
1,881 697 
488,403 
414,912 
1,680,479 


4,914,028 
5,019,453 
1,314,838 
1,844,196 
7,999,915 
743,856 
45.544 
545,969 
947,149 
3,683,565 
334,601 
444,880 
5,646,233 
260,004 


= 


a 3 


22Isesesvee2 
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~ Od . 

Premi I | Risks Wri ae | =34 

. remiums osses | Isks ritten co“us >. * >: vs 7 a 

Name anv Location or Company. : | sas a ae sine —— Premiums Losses Risks Written | 5 $3 
Received, Incurred. | and Renewed. e¢& Name a&p Location or Company. anaioad. “ener and Renewed. | 384 

3 a vo 
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Franklin Fire, Philadelphia... -- $13,104 $1,532,236 56 ; ~ Dp -. DPD. $12.739 rs 05 S378 919 a7 9 
German, Freeport. -_.....-.--- 63,239 4,873,938 | 82. Seat yu a M., St. Paul.....--.... ’ ry % <a ary = 144 
Gezman-American, New York 47.19% 4,243,009 | 718 Union Marine, Liverpool ._._- 11,227 1,810,023 
German Fire, Pittsburg .--.... oe 1,863 | 339,997 | 34.0 Western, Toronto ASKE 19/182 15,766 1348685 | 2386 
Germania Fire, New York ota 10,847 ee) ee ae eee eer “ PE S05 ; pei 85, ‘ 
Girard F, and M,, Philadelphia 12,76 2,189,476 63.7 Totals = $162 385 311.491 9 FO 
Glens Falls, G lens Falls si hae 4,861 2,209,053 | 22.9 Potals -......- ---- . $166,404 $162,385 $11,491 904 97.5 
Globe Fire, New York............-...- Pay | 1,045,258 | 141.6 ene 
Grand Rapids, Grand Rapids... ---.-- 55.674 | 6,998,874 | 55.3 Sine flasttocd. 5 14 569 $65.77 $10,478,863 48 
Granite StateFire, Portsmouth ---- 8,861 959,998 | 60.4 Fao at Watertown $ 459 ”29'040 ey 720,100 38 
Greenwich, New York --.- < 19,148 837,193 | 165.3 American, Boston “8 ‘241 ;. 696 686 757 
Hamburg-Bremen, Hamburg --.----.-- 29,209 1,972/829 | 84.1 American, Newark. __- 25,767 2,445,682 51.2 
Hanover Fire, New York_...--.------- 29,887 | 3,395,462 | 46.8 American, New ¥ oxk 20514 * ae 43.6 
Helvetia-Swiss, i Gl cabascnse : eiieaaa 44,500 | — American Central, "pe 38'131 24] 
Hartford Fire, Hartford.-.-..-.---.--. } 144,004 14, 966, 182 | 68.5 American Fire, Phil sdelphi i 46,510 522 
Home, New York max 76,687 9/285,616 | 70.2 Ation, L codon’ F ‘ P 30'867 > rt Hi i “1 
Imperial, London ......--------------- 44,304 2,029,777 | 111.2 Boston Mz arine, Boston 1.76 177,735 ‘ 
Ins. Co. of North America, Phila... .- 72,023 | 6,435,568 69.0 British America, T tcl lalla . 45667 3,095 486 3 
Ins. Co. of the State of Pa., Phila...... | 2,009 395,048 35.5 Broadway, Wier Work 19698 1/912 164 525 
Lancashire, Manchester. ....--..------ sy 10; | 3,072,459 | 2.9 Buffalo Commercial, Buffalo bt ed 8,034 , 67 
Lion, London-.- wee acon! 14,700 | 1,823,239 | 72.9 Buffalo German, Buffalo 31,329 878 
L iverpool & London & Globe, L iverp’l.| 80,442 | 7,734,298 | 61.7 Caledonian, F dinb vurgh 53'597 43.2 
London Assurance, London.......-.--- | 17,472 | 1,791,278 | 62.2 Chicago, Chicago & 2'37 - 
London and Lancashire, Liverpool... - 52,893 | 2,464,958 | 108.2 C ‘Simone, oe aaa ag ix 18'202 3r7 
Manchester Fire, Manchester........- } 64,291 2'392'064 133.9 Cliicens Plitchere._ 11°73! 1191 998 619 
Manufacturers and Merchs., P ittsburg.| 1,801 | 937,769 15.9 Gina tua. : 19°75! 1217846 403 
Mechanics, Philadelphia ........-..--- 4,056 | 1,110,048 27. Commerce ‘Albany ~igity is et: j 11'194 "50728 6 
Mercantile F. and M. » Boston --..- - pore : . 678,396 42 3 Commercial, Cincinnati........... 47.616 3, oer 475 
Merchants, Newark ree ee 5,738 *,I 70,159 95.7 Commercial Union, London a $5 77,206 41.9 
Merchants, Providence...........-.-- oreel | 545,969 68.3 Commercial Union. New York 1'709 13 
Michigan F, and M., Detroit .........- 31,734 6,613,207 38.9 Commonwealth. New York... 6.350 5.0 
Milwaukee Mec hanics, Milwaukee 58,568 | 5,091,598 87.9 Concordia Fire. Milwaukee seid 53°758 876 
Mutual Fire, New York Adaiaiades 2/239 ae 85 21.5 Connecticut, Hartford eee 106°527 5 
National Fire, Hartford -.-...--.------ 52,061 32,731 74.9 Continental’ New York 101'579 10.5 
National-Standard, New York.......-- F 28 | ‘Od ean R Delaware, Philadelphia 2n°418 166 
Newark Fire, Newark.....-..-.------- 3,577 | 264,740 | 108.5 Deivit © aad O. Detecit 12'408 BR 
New Hampshire Fire, Manchester = 2,342,265 | 85.6 Eagle, New Vork. saeeaaee 12,029 1; i030 ®3 
New York Fire, New York... e ; 10 | 430,972 9.2 Equitable F. and M., Providence 14,660 1 2035) 268 
Niagara Fire, New York ---...-.-..... 4 oo.87 | 4,830,611 | 72.4 Eureka F. and M., Cincinnati .........| 45,649 ey 183 
North British and Mercantile, London 82451 | 60,185 | 4,911,575 73.0 Bacravnt. Maw Wack 10'108 549 
North German Fire, Hamburg.....-.- 15,879 | 18,190 ‘685,867 | 1146 Fire Association of Philadelphia, Phila. 146/800 53.4 
Northwestern National, Milwaukee-.- 37,592 | 14,674 3,563,058 | 39.0 Firemans Fund, San Franc Ne ve 43'001 37 
ee. ae ee 68,118 | 70/121 2,942,670 | 102.9 Fire Ins, Co. ofthe Co. of Phila., Phila 11198 512 
Norwich Union, Norwich ---....-. 19 125 55,978 | 2,822,392 | 113.8 Firemens, Baltimore 3H) 11634 82.2 
Norwood, New York ...-...--- enban 8,537 9,339 | ‘331 025 109.4 Firemens, Newark ..._....... IG 14/528 437 
Orient, Hartford. .-..-..--....--..---- om 26,458 | | 56.8 Franklin,’ Philadelphia... 29'399 26 
Pacific Fire, New York __-- 18,117 11,943 1,822,015 | 65.9 German, Freeport, Il 5 107,498 25.5 
Palatine, Manc hester_. = eli 52. 162 | 37, 158 | 2,737,442 71.4 Getucan. Pittsburg PS ReetSe +s . 29'403 36 
Pennsylvania, Phil: sdelphia Seabees 10,033 27,689 | 2,420,525 | 69.1 German-American, New York ._.____ 112°804 36.9 
Phenix, Brooklyn ........-.--. 94,903 } 46,214 6. 061 O47 48.7 Germania, New Y out 89267 25. 306 
Phoenix, Hartford ae 85,972 49,991 6,916,918 | 58.1 Girard F. ‘and M., Philadelpnia 4 27,145 8,909 32.8 
Phoenix, London ....-.....--.-------- 90,842 57.593 | 8,918,083 | 63.4 Glens Falls, Glens Falls 50127 34,984 59.2 
Providence-Washington, Providence are | $1,148 1,707,202 | 80.2 Grand Rapids, Grand Rapids 15,034 6,989 46.5 
Prussian National, Stettin.._. . 22,164 | 12,068 1,312,891 54.4 Greenwich, New Yor : 7 455 
Gere. a ee sees 59,520 14,631 3,216,355 | 75.2 Hanover, New York 4.618542 | 509 
eading Fire, Reading-. 12,359 1,042,789 | 74.5 Hartford. Hartford 25874802 513 
Reliance, Philadelphia -....- 11,601 1,270,038 80 4 Slome. New York 27506723 148 
Rochester German, Rochester 26,807 218,355 34.0 Imperial, London eM 427 
Rockford, Rockford sree ae co Hy 3,967 | 52 3 Insurance Co. of North America, Phila 37.4 
Royal, Liverpool. gbaepiaoadate at 5,332,104 62.7 Insurance Co, of the State of Pa., Phila 706 
Royal Exchange, J sondon -....-.---. = eny 6,500 ones Lancashire, Manchester : 43.0 
Rutgers Fire, New York --..-...-- 1,002 2,104 324,034 | 52.6 Sine, London a peice M1 
Saginaw Valley F. - M., Saginaw. 44,060 } 23.417 1,634,248 | 53.1 Liverpool and London and Globe, Liv 35.5 
St. Paul F. and M., Paul 28,286 16,539 1,701,855 58.4 London Assurance Corp., I ondon 52,622 36.9 
Scottish Union & N: heey Edinbur; gh 66,469 16,925 5,428,645, | 70.6 London and Lancashire, Liverpool 5 “O44 850 399 
Security, New Haven .....-..-...- 33,82 14,208 3,350,691 42.0 Lumbermans, Phil: adelphia. 182,886 102 
Security Fire, Cincinnati. .----.---.... 5,358 947 149 | 54.8 Manufacturers and Merchants. Pittsh’ 1,130,360 40.0 
Springfield F. and M., Springfield 47,519 2,922,152 | 991 Siuihaster, Manchester . S 828:916 | 454 
Spring Garden, Phil: delphi: Dinos ot 05 988,890 | 39.9 Mechanics, Philadelphia : 200 84 815 
Sun, London. ....--.--------- -.------ 27.118 3,636,491 | 51.9 Mercantile F. and M., Boston £066,091 2, 
Svea, Gothenburg wcenwewces coeeee 2,003 171,800 63.2 Merchants, Newark 5,401,318 476 
Teutonia, New Orleans -....-- 700 147,628 26.5 Merchants, Providence... 26.8 
Teutonia Fire, Philadelphia. ....-..... olen 159,286 | 31.5 = Michigan F. and M., Detroit. ___ 722 
Teutonia F. and M., Dayton --...- 8,375 682,760 | 423 Milwaukee Mec hanics, Milwaukee 31.0 
Thuringia, Erfurt.....----......- nanan 159,500 | __. Mutual Fire, New York 101.9 
Traders, Chicago............ 72,508 2,652,932 | 137.3 National, Hartford ed oe 168 
Transatlantic Fire, Hamburg 11,609 477 356 98.0 National-Standard, New Vork 7 
Union Assurance, London 5,073 921 483 28.5 Newark Fire, Newark oes 855 
Union, Philadelphia -.-... 9,483 1,057,411 75.8 New Hampshire Fire, Mancheste: B27 
Union Fire, Buffalo .......- : 205% 120,075 | 162.0 Mew Vouk Fire, New York 0: 118 
United Firemens, Philz ay yhia 2,132 258,175 | 58.0 Niagara Fire, New York 57.300 26.105 45.6 
Western, Pittsburg. ...... 4 Ao 518,746 | 7.8 North British and Mercantile, London 100210 44.0 
Western, Toronto.-...........- 71,402 1,741,863 77.2 Northern Assurance, London eo 82245 B49 
Westchester Fire, New York -... en 4,829,204 65.7 Northwestern National, Milwaukee 62 634 188 
Williamsburgh City, Brooklyn. »964 1,586,946 | 49.0 Norwich Union, Norwich . 59,203 49.0 
94 TRA $2,870.71 > aaa | an Norwood, New York 9,871 548.515 65.2 
DOE dsinwncnctcinv sens $ $4,234, 764 | $2,871 70,713 $22,661,646 | 67.8 Orient, os - ‘ 54.461 5.140.531 61.0 
ae | Pacific, New York WAT 785,40") | 
utual Companies. _ —— cae > sy > : 2 64,872 4,758,811 $4, 
Central Manufacturers, Van Wert...... $5,291 | $6,352 $236,675 | 120.0 A gor oo Magy adelphia 156 ‘524 12°421 089 41 
Farmers, York -..--- on BL 682.541 | 107-1 Phanix, Hartford .. | 930/919 18,902) 488 
Manufacturers and Merchs., “Rockford. 6,161 61898 265,333 142.0 Pheenix, London 66,126 4,926,763 43.2 
Millers National, Chicago--......- 5,662 26,160 312,625 | 462.0 Providence-Ws hing m, Providence 35,002 3,1), 2 7) 
~~ e0R 41 ate. | steam |ana. Gueme 0 77,083 6,100,652 | oF. 
TOMB « neseocccses etcecceseccncene $28,108 $51,185 $1,497,174 182.1 Resding Firey onl tog For 9,805 792,800 39.7 
. ’ | | Reliance, Philadelphia... 17,969 1,862.24" 89.1 
Marine Business. Rochester German, Rochester... .. 87,786 , 8,013,984 87.5 
Etna, Hartford....-.-----------.-...-- ee | iain $164,766 ee Royal, Liverpool... : “"| 206,717 151,973 23.014,581 | 512 
British America, Toronto. ............- 20,884 $29,052 415,222 | 139.1 Royal Exchange, London et ae eh a 1,84] 3 aaa 
Commercial Union, London ---..-..... 18,960 23,916 4,011,616 | 126.1 St. Paul F. and M., St. Paul } 38,198 17,264 5.2 
Detroit F, and M., Detroit -........--- 26,321 11,412 1,802,857 43.4 Scottish Union and Ra ational, Edinbgh 157,510 78,004 46.4 
Greenwich, New York.....-...-..-...- 14,032 | 14,219 321.187 | 101.9 Security, Cincinnati........_... bs 38,493 8,811 2.9 
Ins. Co. of North America, Phila- 5,666 | 210 350,561 3.7 Security, New Haven. ; 21,540 15,337 71.2 
London Assurance, London.......--..- 25,757 | 9,279 604,521 36.0 Springfield F. and M., Springfield - 64,856 | 11,165 172 
Mannheim, Mannheim...........--..- 4,536 2,150 127,266 | 54.0 Spring Garden, Philadelphia : 28.551 10,511 36.8 
i a Se eeer ete: Bes ) [A ee pate Sun, London ....._- a 5 77,598 | 25,812 83.8 
Providence-Washington, Providence. .. SEBS | énesss ae |... Teutonia, New Orleans.............. 5,262 | 8,205 | 62.6 
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Co 
\o 


Premiums | Losses Risks Written 
Received, Incurred. | and Renewed. 


| 


| 

j 

=a ss ls: 
Premiums Losses | Risks Written | o 
Received, Incurred. | and Renewed 


| | 


mntinued | | | Ruope Istanp—Contis ued. Sone 
Traders, Ct $49, 651 $3,301,660 56.4 Mevchants, Providence...........-...- | , 37 196 $1 480,483 
U weg Buf a | 4,148 | | ane 52, Mutual Fire, New York... BIT | 317,900 
Union, L ’ 37,50 ; f National, Hartford............----..- 99: 10,287 
Union, Phi‘a ade!phia | Nation: al-Standard, New York. = 
United Firemens, Philadelphia } | New Hampshire Fire, Manchester. 
4 no. Sheer Wack = 19 36 8.25 New York Fire, New York....---- 
icinnati y ; . 2. Niagara Fire, New York 
New York 376 O63 | 643, 52h 39. North Americ an, Boston __. 
' ; North British and Mercantile, ‘London_| 
: §2.! Northern Assurance, London 
23.2 275 | 5, 2,045,200 ; Northwestern Nation al, Milwaukee... 
| -—— | -— —|— - Norwalk, Norwalk - cae 7 
Totals $5,944,664 2 5 | $513,437,598 4 Norwick Union, Norwich. 
Mutual Companies | Norwood. New York...........2..-0- 
Central Manufacturers, Van Wert, oO $17,641 | = $11,439 | Hy 137, 4 | 64. Orient, Hartford eine? sicineniime : 
Cotton and Woolen Manufact’rs, Boston! 20,531 | 4 | 7.0 Pacific, New York Scael 
Indiana Milllers, Indianapolis... --- 4.586 : | 3y i Palatine, Manchester -_. ete 
Industrial, Boston 6 Pennsylvania, Philadelphia 
Manufacturers and Merchants, Rockf ’d| Phenix, Brooklyn... CHE BNA 
Mercantile, Providence Phenix, Harttord. 
Millers and Manufacturers, Minneapolis| Phoenix, London 
Millers National, Chicago_....-- Providence-W: ashington, Providence 
Mill Owners, Chicago..............-- Prussian National, Stettin 
Protection, Chicago | 587 1 or o — =f ——_ a, Wag York 
yer NV t turers, Bosto Hy ‘ salt eading Fire eading 
ee aren b : ‘ = | —_—— - Reliance, Philadelphia ae 
Totals ; “$1: 26, 427 | $57,827 | $10,093,919, Rochester German, Rochester 
Varine Business. | Royal, Liverpool. - P rae 
# tna, Hartford $1,477 $11,500 591, 315 St. Paul F. and M.. i ’ y 
Sritish America, Toronto_--- 44,932 | 39,272 Scottish Union & National, Edinburgh. | | 26.916 
British and Foreign Marine, Liverpool! 266 Security, New Haven - 5,203 2,895 . 
Boston Marine, t-oston : 1,761 Spring tfield F. and M., Springfield Bees 1608 10,407 ws ‘302 
Chicago, Chicag« oes 2,490 Spring Garden, P hiladelphia * RARER 634 820 612,014 
Commercial Union. London 20,151 31,1. | 2, 361 "020 Sun, London.... ‘ . EASE O.4e 4,533 1 500 00 
Detroit F. and M , Detroit o 5 ! "2x0 si5 Svea, Gothe nburg. . 4,279 
Eureka F. and M., Cincinnati 12,428 33,7 326,076 271. ‘Thuringia a ae ) osenme 
Firemans Fund, San Francisco .. 9.217 2,215,466 9. U nion, SS a : 
Greenwich, New York 12,395 | 7,6 337,159 2. Union, rhiladelphia -... eas 
Insurance Co. of North Ame rica, P hila 40,761 | 536 3,074,209 7. United Firemeus, Phil: idelphia. Re an 
London, Le n ‘ya 18,223 3.2 "512,025 2. United States Fire, New York. R 
Marine, Londo 80,059 | BR ! 9,779,497 | Westchester Fire, New  * Sosa 0 34 
Orient, Hartford iN iF ++] nike ] Gated = Western, Toronto... Vine We.) ae 70322 
Providence-Washington, Providence. 3 11,473 | 165 907 | 89 Willis umsburgh Cc ity, Brooklyn _ 2 185,783 
an) in ~ Dorey b, ——— - = — -_——_ — — 
Sea, ean “tess a a ee | $1,041,317 | $600,109 $107,052,001 
Security, Cincinnati : 
Union Marine, Liverpool 5,n of B71 43. Mutual ¢ eaapiaend S. | 
| 
| 


Name AND Location or Company. | 


Ratio of 


Lesses to 
Premiums. 


Premiums. 


Western, Pittsbur 
Western, Toront 
Williamsburgh City, Brooklyn 


eaties os 
SIDS SOO 


wa arneawa 


| 


= 
uo 
~ 


11 ae 


2 


oe! 
== 


212,580 17,435 23,276,137 
a Aquidneck, Newport............------ at0e 873 : 264,83 
Totals $381 963 $405,189 | $25, 91 1, 734 5. Blackstone, Providence a 276,384 Sod 34,639,076 
Cambridge, Cambridgeport -..--...--. °$5.097 ‘ $309,059 
Ruope Istann. | me ean Loe asa | 2 - pate 
tna, Hartford 35,766 $12,486 $451 41 34.6 “nterprise, Providence w124e9 | 8, 23,28 3,179 
Agricultural, Waterto ; . 9,009 | 3,487 908,000 | 38. Firemens, Providence .. | 525,185 | 1 66,899,667 
American, Boston . 3,921 5,042 558,309 6 Fitchburg, Fitchburg EE 7,310 531 500,265 
American, Newark 21,18! 10,902 2,333,022 : Franklin, Providence 14,583 | : 487,050 
American, New York : 9,207 7,370 1,084,918 Holyoke, Holyoke 4,233 2 240,433 
American Central, St. Louis : 919 103 87/831 g Home, Pawtucket...................- 2,81 é BO | : 293,337 
American Fire, Philadelphia 7 14,419 6,744 65 | 46. Hope, Providence. ............---.--- , 24,511 26,468,631 
Atlas, London 5,4 2,211 i, 402 Industrial, Providence onalea Dok 5,500 283,985 
Boston Marine, Bostor 106 4 9.2 : Manufacturers, Providence ~ m 12,549 20,603,638 
British America, Toronto. .... : 5,47 3,935 2 2779 Jf Mechanics, Providence * | Bu 14,180,807 
3uffalo German, Buflalo : , 35: 38: 383,038 31, Mercantile, Providence -_.- - -| | St 11,802,861 
Caledonian, Edinburg! 206 4 4 OF 0, Merchants and Farmers, Worcester... 
Capital Fire, Concord . . oa 35,! i. Merchants, Providence............-.- 
Citizens, New York hes 385 2,96: 98, 31.6 Metal Workers, Providence 
Citizens St. Louis .........._. : Bsr k, ait5 Narragansett, Providence 
Colonial, New ws ‘ me va : 2,97 i 39, { seve, Devererees.- 
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EBRASKA, IOWA AND SOUTH DAKOTA DE- 
PARTMENT OF THE MANHATTAN LIFE INS. CO. OF NEW YORK. 


WANTED—Capable and successful district, special and local agents to represent the 
Manhattan Life Insurance Company of New York in Nebraska, lowa and South Dakota. 
Special territory will be given to each agent, with the most liberal brokerage, or a long and 
valuable renewal contract, and with such special help in the field as will insure the largest 
For further information please address, . 


J. W. DEAN & SONS, General Agents, 


Bee Buitpinc, OmMana, Nen. 





measure.of success. 





——__—_ 


ORTHERN AND CENTRAL OHIO AND SOUTH- 
ERN INDIANA open in several excellent localities for competent 
and conservative representatives, with whom desirable contracts, having 
permanency in view, will be made, Address, 
W. A. R. BRUEHL & CO., 
General Managers Home Life Insurance Company, 
WESTERN METHODIST BOOK CONCERN BUILDING, CINCINNATI, OHIO. 


ANTED.—AGENTS IN TEXAS. 
The best insurance field in the United States. Address, 


EDWIN CHAMBERLAIN & CO., General Agents for Texas, 


Mutual Life Insurance Co. of New York, 
SAN ANTONIO, TEX. 





ISTRICT MANAGERS.—RARE OPPORTUNITIES 


to competent*and reliable men, Liberal contracts. Highest commissions for 
surplus lines. Both Life Insurance and Accident Insurance, 

The old Paciric Murvat Lire Ins. Co, of California gives the most liberal guaranteed 
contracts. It will pay you to ledrn what we can do, Write for particulars, Letters 
confidential, 

A. A. MOSHER, Eastern Manacer, 

100 Broadway, New York. 


New York, Pennsylvania, 
New Jersey, Connecticut and Rhode Island, 


yy AA TEO—- RELIABLE, ENERGETIC PRODUCING 
Agents for Ohio, Kentucky and Tennessee. 
Address, 
J. W. IREDELL, Jr., General Manager, 
CINCINNATI. 


ee 





G USSTANDARD LIVES, 
FLEMING & KELL, 


271 Broapway, New York. 


General Managers for New York, Northern New Jersey and Louisiana, 


THE SECURITY TRUST AND LIFE INSURANCE COMPANY 
OF PHILADELPHIA, 


CAPITAL, $350,000. 


Liberal Policies Issued on Insurable Lives. 
Wanted Business in the above Territory. 


ANTED—FIRST-CLASS COMPETENT INSUR- 

’ ance men, who can produce a good business, to represent the Security Mutual 

Life Association of Binghamton, New York, as State Agents in Delaware, Maryland, 
Virginia and Tennessee, Liberal contracts will be made with reliable parties. 


THE J. V. McINTYRE COMPANY (Incorporated), 
Managers Southern Department, 
No. 23 Warder Building, 
Wasuincton, D. C. 


-_— 


W 4NTED—CAPABLE AND SUCCESSFUL DIS- 


trict and special agents in the Pacific Coast Department, Washington Life 





Insurance Company of New York. Liberal contracts will be made with men who 
have written, and can and will write business, Address, JAMES B, DAY, Manager, 
216-217 Safe Deposit Building, San Francrsco, Cat, 





Hgencp Wants. 





AROLD V. CLEAVER, MANAGER OF BRANCH 
OFFICE, EQUITABLE LIFE ASSURANCE SOCIETY 


at 155 Broadway, caters particularly to Fire Insurance Brokers, Real Estate 
men and agents of other companies who may have occasional applications to 
place in the Equitable Best commssions paid and illustrations furnished, 


ELAWARE AGENTS CAN SECURE PROFITABLE 


contracts and excellent territory by communicating with 
HERBERT N. FELL, General Agent, 
THE MUTUAL LIFE INSURANCE COMPANY OF NEW YORK, 
Witminoton, Det, 


The Mutual Life is the most popular company among Delaware people. Its agents 
get more business, and get it easier, than can those of any other company. Write quickly, 
and mention Tur Srecrator. 





W4rted IN NEW YORK CITY, AN INSURANCE 


man of ability and experience. No canvassing. Liberal 


contract. 
Room 10, 55 LIBERTY STREET. 


ASTERN NEW YORK GENERAL AGENCY, 
EQUITABLE LIFE ASSURANCE SOCIETY 
OF THE UNITED STATES, 
EVERILL & McNAMEE, Managers, 
38 AND 40 STATE STREET, ALBANY, N. Y. 


Liberal contracts will be made with competent and reliable men, Excellent 
fields, Thirteen counties. 








VER $1750 FIRST YEAR, OVER $2500 SECOND 


year paid to agents who write one application daily. For particulars, write 
A. E, FORREST, Secretary, 
NORTH AMERICAN ACCIDENT ASSOCIATION, 


217 LA SALLE STREET, CHICAGO. 





OLICITORS WANTED. 
To represent a Casualty Association paying 
SICK AND ACCIDENT INDEMNITY. 
Over $40,000 assets to meet liabilities. Address, 
J. E. FARWELL, Sec’y and Gen’l Manager, 
Worcester, Mass. 





T WILL PAY LIVE AGENTS WHO WANT A 
LIBERAL POLICY, SURE TO SELL, to address THE EASTERN 
MUTUAL LIFE INSURANCE COMPANY, CAMDEN, N, J. We 
will make liberal contracts, with exclusive territory to good agents, 
OFFICERS : 
J. H. Nixon, President. Grorce W, TOWNSHEND, Secretary. 
MiLes M. Dawson, Actuary. 


TTENTION, LIFE AND ACCIDENT AGENTS 


Do you want a good side line? It talks for itself. The premium is One 
Dollar, which includes $500 of accident insurance. Address, 


THE NATIONAL IDENTIFICATION CO., 
Indianapolis, Ind. 


ABC OF LIFE INSURANCE, 


Price, $1 per Copy. 


AppREss 
THE SPECTATOR COMPANY, 
95 William St., New York, 
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Prominent Agents and Brokers. 








Prominent Agents and Brokers at Chicago. 


—_ 





= 





EHM & VAN DEINSE, INSURANCE AGENTS 
and Brokers, Indianapolis, Ind, Insurance effected in any part of the United 


States. Correspondence solicited. 


errr HAYES, 
GE'IERAL INSURANCE AGENT 


AND BROKER, 


108 WATER STREET, BosTON, MAss, 


Surplus or other Lines placed in all parts of the United States. 


Wwittcox & MACINTYRE, 


GENERAL INSURANCE BROKERS, 
ATLANTA, GEORGIA, 


Additional connections desired to accom- 


Business increasing daily. 
Correspondence with respons- 


modate demands for placing first-class risks, 
ible companies invited. 





CuHaries Trepick. ESTABLISHED 1869, W. C. Bennett, 


HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 389 Walnut Street, Philadelphia, Pa. Special attention given to 


Surplus lines. 
S L. CASEY, INSURANCE AGENT AND BROKER. 
e The only office in KANSAS CITY making a specialty of surplus lines and large 


mercantile and manufacturing risks. 





you J. MCKAY & CO., 
GENERAL INSURANCE AGENTS AND BROKERS, 


Special facilities for placing surplus lines in reliable companies, 
Stock, Mutuals and Lloyds. 


48 CHAPIN BLock, BuFFALO, N. Y. 





INSURANCE BROKER, 
45, 47 and 49 Cedar St., New York. 





HARLES L. WISE, 
Successor to John I, Covington. 


FREDERIC BARTELS, 
J. GENERAL INSURANCE AGENT AND BROKER 
LARGE LINES SOLICITED FROM AGENTS, 
General Offices: 29-31 Liberty Street, 54 Maiden Lane. 
RELIABLE DOMESTIC AND FOREIGN COMPANIES REPRESENTED. 


SAAC WASHBURN, 
NOTARY AND INSURANCE BROKER. 
Insurance effected throughout the United States. 


247 WASHINGTON ST., . Boston. 
Ww". M. RAILEY & CO., L’t’d. 
FIRE AND MARINE INSURANCE, 
Royal. Phoenix of Hartford, Scottish Union & National, Lion. 


Marine of London, Sea of Liverpool. 


307 CARONDELET ST., NEW ORLEANS, LA, 


VANS & CO., 
Equitas_e Buitpinc, ATLANTA, GA 
GENERAL AGENTS 
Mechanics Mutual Fire of Georgia. 
Long Island Mutual Fire of New York, 
Industrial Mutual Fire of Pennsylvania. 

Tennessee, North and South Carolina, Alabama, 

ee and Louisiana, 


OGSWELL & MURPHY, | 
No. 6 WEsT CourT STREET, MEMPHIS, TENN. 
General Fire Insurance Agents, Brokers and Adjusters. 
Reliable Insurance written throughout the Southern States. Large lines 
solicited. 
REFERENCES—Menmrpuis, Tenn. 
Memphis otionel Bank; First National Bank; Geo. Arnold Co., 
W. N, Wilkerson & Co., gh ge Druggists ; Orgill Bros, & Co., 
, Darnell & Son, Wholesale Lumber, 


Wholesale Grocers ; 
Wholesale 
Hardware ; LM 





OLGER DE ROODE 


GENERAL INSURANCE AGENCY 
166 La Satie Street, Cuicaco. 


Representing Liverpool and London and Globe Insurance Co., England, New 
England Mutual Life Insurance Co., Boston, Mass, 


Over a years experience in the theory and practice of insurance in all its branches 
Your patronage invited 





T. H, Wesster. E. N. Winey. C. P. Jennincs., 
EBSTER, WILEY & CO,, 
166 La Salle Street, Chicago. Agents for the Lion Fire Insurance Co., of 


Scottish Union aod National Insurance Co., of Edinburgh ; Commerce 


London, Eng. ; 








Insurance Co. of Albany, N. Y.; Sun Insurance Office of London, Eng.; Fidelity and 
Casualty Co. of New York; New York Underwriters Agency. 
J. BROWNE, FIRE INSURANCE, 
e Room 480, 189 La Salle Street, Chicago. 
Special facilities for placing large lines. 
T. MARSHALL & CO., FIRE INSURANCE, 
e 810 Roanoke Building, No. 145 La Salle Street, Chicago. Facilities for placing 


Jarge lines on all classes of insurable property. 


ENRY H. HELMICK & CO., FIRE INSURANCE, 
REINSURANCE, Writing Large Lines in Standard Stock Companies, on 





Railroads, Lumber, Grain, Warehouses, 
Street Railways, Sawmills, Whiskey, Factories, 
Marine Risks, Elevators, Tobacco, Wholesale Stocks, 


and all Risks equipped with Automatic Sprinklers. 
Cacumert Buicpina, 189-191 La Save Street, Cuicaco, Itt. 
Surplus lines placed for Agents. 








7; oo & LOEB, INSURANCE, 
No. 189 LA SALLE St., Room 230, 
AGENTS: CHICAGO, 


New York Fire Ins. Co. of N.Y.; Colonial Assurance of New York; 
Merchants and Manufacturers faeatenes Co. of Baltimore; Lloyds Plate 
Glass Ins Co. of N. Y. 
Gro, W. Montcomery. M. L. 
EO. W. MONTGOMERY & CO., INSURANCE 
Agency, 184 La Salle St., ** The Temple,”’ Chicago, Ill, Agents for American Ins, 
Co., Newark ; Firemens Ins. Co., Newark ; Union Ins. Co, Philadephia; Concordia Fire 
Ins, Co., Milwaukee ; Fidelity and Casualty Co., New York. Fire, Plate Glass, Bonds of 
Suretyship. Telephone 303 


P. WURTS, 
INSURANCE AND INVESTMENTS. 

Direct cable code with English Lloyds, also Patriotic Assurance Co, of 
Dublin (capital, £1,500,000), and other foreign companies. Special 
facilities for placing surplus and difficult lines. Correspondence solicited 
with insurers and agents. References: Merchants Loan & Trust Co., 
Continental National Bank. 

Choice 6 per cent mortgages on hapreved Cc Menge property for sale. 

184 LA SALLE STREET, - - . CHICAG oO, ILLs. 





C. Funknouser. 





JOHN NAGHTEN. M, J. NAGHTEN 
OHN NAGHTEN & CO., 
FIRE INSURANCE, 


181 LA SALLE STREET, CHICAGO, ILL. 








HEADQUARTERS FOR ELECTRIC AND PORTABLE 


WATCHMAN’S CLOCKS 





E. O. HAUSBURG, 41 MAIDEN LANE, N. Y. 





CATALOGUE OF 
INSURANCE PUBLICATIONS, 


Sent om receipt of five cents in stamps 
THE SPECTATOR COMPANY, 
95 William Street, NEW YORE. 
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tnsurance Hdjusters, 


ESTABLISHED 1865, 
ENRY A. LANDGRAFF & CO., 
ADJUSTERS OF FIRE LOSSES FOR THE INSURED. 


REFERENCES: 
rhe H, B. Claflin Company, Tefft, Weller & Co., Sweetser, Pembrook & Co., Heywood 
Bros & Co., The New York Biscuit Co., McKesson & Robbins, Dodge & Olcott. 
OFFICES: 
NEW YORK, 49 Cedar St. BOSTON, 75 State St. 
PHILADELPHIA, 427 Walnut St. BUFFALO, 211 Guaranty Bldg. 
BALTIMORE, 12 South St. 








Syivester Lugps, Pres. Curnton K,. Harris, Treas. Ex: C. Woopwarp, Sec. 


HEATLANTIC MUTUAL FIREINS.CO. 


ATLANTIC City, N. J. INCORPORATED 1894. 
DIRECTORS : 


Sy_vestex Legps, Real Estate. Col. Erte Pires, Retired. 

L. Bew ey, Jeweler. oun L. Younc, Young & McShea. 

Cunton K. Harris, Druggist. 1 C. Woopwarp, Secretary. 
Policies Non-assessable. ~ 





HE ELECTRIC MUTUAL CASUALTY 
ASSOCIATION, 
A mutual association of Electric Roads for Casualty Insurance. 
W. B. Rockwe tt, President. Wm. W. Wuarrton, Secretary, 


HOME OFFICE, FIDELITY BUILDING, PHILA., PA. 





UILDERS MUTUAL FIRE ASS’N 
Room 12, 532 Walnut Street, Philadelphia, Pa. 
LIMITED ASSESSMENT POLICIES ISSUED. 


OFFICERS. 
Pau J. Essicx, Jr., Treasurer, 
C. L. Suerman, Secretary 
Correspondence Solicited. 


F. Doveiass Heckman, President. 
T. R. Atren, Vice-President. 


ESTABLISHED 1853, 


HE THURINGIA INSURANCE CO. 
OF ERFURT, GERMANY. 


UNITED STATES DEPARTMENT, 155 La Salle Street, Chicago, Illinois. 
F, G, VOSS, Manager and Attorney. 





HE McGILLIARD AGENCY CoO., 
GENERAL AGENTS OF 
THE INDIANA, THE VERNON, THE CITIZENS AND THE 
FORT WAYNE INSURANCE CO'S OF INDIANA 
ADDRESS, 





HE CENTRAL LIFE INSURANCE CO. 


CAPITAL, $100,000. 
HOME OFFICES, WAINWRIGHT BLDG., ST. LOUIS, MO. 


Issues Life and Industrial Policies on all ages from one year old to sixty, at modern 
rates. Reserve on all Policies deposited with Missouri Insurance Department for protec- 
Hon of policyholders. Liberal contracts to good agents in both branches, 


Address, R. A, LOVE, President and Gen’l Manager. 


"TP EUTONIA 





INSURANCE CoO., 


OF NEW ORLEANS. 


579,820.00 


ALBERT P. NOLL, President. H. R. GOGREVE, Vice-Prest. 
GEO. MEYER, Secretary. 





Onsurance Lawyers. 











OHN W. HINSDALE, 

ATTORNEY AT LAW, RALEIGH, N.C, 
Practices in state and federal court, with preferences to defendant companies. Investiga- 
tions made anywhere of any insurance: claim. Insurance and corporation law a specialty. 
References: Mutual Reserve Fund Life Assn., New York; Massachusetts Benefit Life 
Assn., Boston; Travellers’ Ins. Co., Hartford, Conn.; Penn Mutual Life Ins. Co., Phila- 
delphia; Rochester German Ins. Co., N. ¥.; Liverpool, London & Globe Ins. Co., Rich- 
mond, Va., office; Va. Fire & Marine Ins. Co., Richmond, Va.; N. C. Home Ins. Co., 
Raleigh, N. C.; National Banks of Raleigh ; Supreme Court Judges of N. C., Hon. A. 5S. 
Seymour, U. S. Circuit court, New Bern N. Cc. 

WISCONSIN. 
HILLIPS & HICKS, 

ATTORNEYS.-AT-LAW, Osuxosn, Wis. 

Practice in all Courts in the State, with preference to represent Companies. Investiga- 
tion made in any part of State of fire, life, accident or employers’ liability claim, om receipt 
of letter or telegram. Insurance and corporation law a specialty. References by 
permission : German Nationa Bank, Geo. CHALLoNER’s Sons’ Company, CAMPBELL 
& Cameron Company, Diamonp Matcu Company, American Mutvat 
Accipent Association, CommerctaL Bank, Jonn R. Davis Lumper 
Company, Phillips; Hon. S. A. Cook, Neenah; Hon. Wm, A. Frickn, 
Insurance Commissioner Madison. 








S.S. Dun apr, President. R. E. Park, Vice-Pres. Epoar S. Witson, Sec and Treas. 


HE MACON FIRE INSURANCE CoO. 
MACON, GA. 


CasH CAPITAL, $100,000. 


Directors :—J. S. Baxter, R. H. Plant, S. Waxelbaum, S. S. Dunlap, H. J. Lamar, 
H. T. Johnson, M. Nussbaum, R. E. Park, E. S. Wilson, S. Waxelbaum. 


D. GARRETT CoO., 
e SPECIAL INSURANCE REPORTS AND COLLECTIONS. 
Legitimate claims against Lloyds, Mutuals or Stock Companies promptly collected. 


Wrire us anout CLams AGainst BanKers AND Mercuants F. & M. Unperwriters, 
Broapway Lioyps, New York anp Cutcaco Lioyps, Sour Anp NortH AMERICAN 


Liovps. 
29 LIBERTY STREET, NEW YORK. 
HE PRIME ESSENTIALS OF AN 
ACCIDENT INSURANCE CONTRACT ARE: 
1, Asso.ture Security. 2. Low Premium Rate, 38. Linerat Poticy Conrract. 
All of which are supplied by the 
IOWA MUTUAL ACCIDENT INSURANCE COMPANY, 
Operating the Modern Plan and Ideal System of Natural Premium Accident Insurance. 


The Income of Our AGenrs is not attained by others. 
Genera Orrice, Pioneer Press Buitpine, St. Pau, Minn. 


ORGANIZED 1886. 





J. G. Mariner, 


J. H. Birvev, 
Vice-President. rl 


S. P. Werneriit, 
Sec’y and Treasurer. 


President. 


Policies Non-Assessable. Protected by Guarantee Fund, $50,000. 
NDUSTRIAL MUTUAL FIRE INS. CO. 


410-415 BULLITT BUILDING, PHILADELPHIA. 
WILLIAM H. ROSS, General Manager. 


UBLICATIONS OF C. & E. LAYTON. 


The undersigned are sole agents in the United States for the old established pub- 
lishing house of Charles & Edwin Layton of London, ne whose long list of publications 
on fire, life, marine and other branches of insurance embrace the most ble and dard 
treatises on these subjects. 

Sanp Five Cant Stamp For CATALOGuE, 


THE SPHCTATOR COMPANY, 
9% WILLIAM STREET, NEW YORK. 


HE UNION MUTUAL FIRE INS. CO., 


259 WASHINGTON St., JERSEY City, N, J. 
Organized July, 1894. Losses paid to date $29,202.32. 


DIRECTORS. 
JOSEPH A, DEAR, PETER S. BAYLOR, 
WM VAN STEENBERG, GEORGE L, LOBSITZ, 
JOHN 5S. DAY. 











THOS. M. GOPSILL, 
FREDK. A, DOWNES, 
JOS. S. FRELINGHUYSEN. 


EW ENGLAND MUTUAL LIFEINS.CO. 
POST OFFICE SQUARE, BOSTON, MASS. 
A . Dec. 31, 1895 $25,297,583.62 
LIABILITIES ............--.---------.------- 23,165,543.99 
All forms of Life and Endowment Policies issued. @2,132,039.63 
Annual Cash distributions are paid upon all policies, 
Every policy has indorsed thereon the cash surrender and paid-up insurance values to 
which the insured 1s entitled by the Massachusetts Statute. 
Pamphlets, rates and values for any age sent on application to the Company’s office. 
Benj, F. Stevens, President. S. F. Trutt, Secretary, 
Atrrep D. Fostsr, Vice-President, Wa. B, Turwsr, Ass’t Sec’y 
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The Largest Fire Insurance Company in Germany. 
Transacts a Fire business only. 








AGDEBURG FIRE INSURANCE CO. 
OF MAGDEBURG, GERMANY. 
Established 1844. 


P. E. RASOR, Manager, AD. DOHMEYER, Assistant Manager. 


TRUSTEES IN THE UNITED STATES: 
FREDERICK P. OLCOTT, President Central Trust Co., of N. Y. 
ERNST THALMANN, of Ladenburg, Thalmann & Co., Bankers, N. Y. 
WILLIAM ALLEN BUTLER, of Butier, Notman, Joline & Mynders, Counsellors-at 
I N.Y. 


saw, IN. 


HE METROPOLITAN ACCIDENT 
ASSOCIATION 
Has paid its certificate holders over 7,000 death and in- 


demnity claims in twelve years, writes a broad, liberal policy, 
covers all classes. 


AGENTS WANTED 
In Ill, Ia., Mich., Ind., Wis. and Minn. only. 
Address, 


Cc. H. BUNKER, Sec., 


Monroe Street and Fifth Avenue, Chicago. 


SURETY ON BONDS. 


MERICAN SURETY COMPANY. 


100 BROADWAY, NEW YORK. 


Capital ..c.cccccccccscccsccss cocsvcccesccccsoccccves - $2,500,000 
BONDSMEN SUPERSEDED. 
Bonds issued for Employees, Administrators, Guardians, and in Judicia: Proceedings, 

RESIDENT TRUSTEES, NEW YORK, 
Wm. Dowd, Wm. Nelson Cromwell, 
Elihu Root, Geo, F. Vietor, 

Henry B. Plant, W.S. Gurnee, 

C. L. Tiffany, James A. Hayden, 

E. F. Browning, Willis S. Paine, 
Wm. B. Kendall, Geo. S. Edgell, gy J. McCook, 
Dan’! G. Rollins, Andrew Mills. WV. A. Nash, 


W. L. TRENHOLM, Pres. HENRY D. LYMAN, Vice-Pres. 


W. L, Trenholm, 
C. H, Ludington, 
Walter S. Johnston, 
John A, McCall, 
H. D. Lyman, 
John E, Searles. 


Wm. A. Wheelock, 
F. W. Vanderbilt, 
Chauncey M, Depew, 
Cornelius N. Bliss, 
Henry H. Cook, 





HE GREENFIELD LIFE ASSOCIATION 
HOME OFFICE, GREENFIELD, MASS. 

Levi J. GuNN, Vice-President. 

HERBERT O, EDGERTON, Secretary. 


EBEN A. HALL, President. 
Georce E. Rocers, Treasurer. 


First Policy Issued in November, 1895. 


SRRe ON OE BOON. 6 ici creas cep eV en eeivawed oe ewweeae 2,600 00 
pO OE a err fee rere rer rrr eet 25,000 00 
DOMED SON COUN; GOUEy 5i 60 cs cceins oc cte sions sien Saree, 50,000.00 
Insurance in Force, December 31, 1896. .........scececcssees 1,500,000.00 


Our plan is thoroughly scientific, sound and modern, Our policy contracts are the best 


in the market, concise and just. Literature to match, 
WANTED : 
Experienced and reliable men for General Agents in Massachusetts. 
ANKERS LIFE ASSOCIATION, 
ST. PAUL, MINN, 


CORTLANDT M., TAYLOR, President. DOUGLAS PUTNAM, Secretary. 
‘ CLARENCE E. SECOR, Superintendent of Agencies. 














: COMPARATIVE STATEMENT. _ 
, , Result of 11 years | Following 4 years Increase in 

Organised in 1680. to Dec. 31, 1891, | to Dec. 31, 1895. 4 Years, 
U.S. Registered Bonds.... $192,567.30 $436,000.00 ~ $233,432 70 
Cash on Hand............- 63,544.43 70,984.99 7,440 56 
Loans and Securities....... 5,330.73 59,600.00 54,269.27 
Guaranty Notes (not due) .. 92,771.75 104,605.00 11,833.25 
All other Items........... 2,607.76 883.02 —1,724.74 
GROSS ASSETS..........++ $356,821.97 $672,073.01 $315,251.04 
Insurance in force......... 15,154,000.00 | 24,626,000.00 | 9,472,000.00 





eerrnis COMPANY HAS NEARLY DOUBLED IN SIZE AND ASSETS DURING THE PAST FOUR 


YEARS, AND HAS NEVER BEEN IN SO STRONG A FINANCIAL CONDITION AS AT PRESENT. 








_ FIRST-CLASS FIELD MEN to make contracts with as 


up-to-date life company, for Ar territory. Liberal terms to 


energetic business producers. Age and stability combined with new 
policies and modern methods make this the opportunity of a lifetime 


to the right parties. Address, 


MANAGER, Box 65, 
HARTFORD, CONN, 


1860. 
uae FIREMENS INS. CoO., 


PHILADELPHIA, 


1897, 


ASSETS, JANUARY 1, 1897, - -— - 
NET SURPLUS, - - - - - - 


$1,426,021 
202,569 


ROBERT B. BEATH, PRESIDENT. 
D. J. SWEENEY, Secrerary., 





— 


Subscribers to THE SPECTATOR Take Note. 
ET A BINDER FOR YOUR SPECTATOR. 


No systematic reader of a technical journal, like THE SpEcTAToR, 
should waste the full value of the subscription price paid by throwing away 
the paper after reading, but should keep it on file for future reference, 
Prominent company managers and other underwriters who keep THE 
SPECTATOR on file will testify to the benefits derived thereby. 

Send $1.00 to the undersigned and we will forward a handsome 
binder that will carry 26 numbers of the paper or one volume, bound sub- 
stantially in cloth and stamped on the front cover and back with gilt inscrip- 
tion of the name of the journal. 


THE SPECTATOR COMPANY, 
95 William Street, New York. 


HE KENTUCKY LIFE AND ACCIDENT 
INSURANCE CO. 


POLICIES NON-FORFEITABLE.,. 
Surrender Value After Five Years. Dividends Applied to the Reduction 
of Premiums. 
THE SPECIAL POLICIES OF THIS COMPANY PAY, 


Death from any Cause, from $500 to $5,000. Loss of Arm and Limb, from $250 to $5,000 
Loss of both Arms or Both Limbs, — to $2,500. Loss of Right Arm or Right Limb, 


166 to $1,666. Loss of Left Arm or Left Limb, $125 to $1,250. Loss of Both Eyes, $250 to 
2,500. Loss of One Eye, $37.50 to $750. Permanent Total Disability, $250 to $2,500. 


Weekly Indemnity in Sickness, or Accidental Injury. 
BENEFIT OF THREE POLICIES IN ONE, 


General and Local Agents wanted everywhere, with whom liberal contracts will be 


made. Address, 
“SW. T. McCARLEY, Supt., Louisville, Ky. 


HE ESTY AUTOMATIC 
SPRINKLER 
—IS ACCEPTED BY— 
Associated Factory Mutual Fire Insurance Co.’s. 
Factory Improvement Committee of the New England Insut+ 
ance Exchange. 
New York Board of Fire Underwriters. 
Philadelphia Board of Fire Underwriters, 
St. Louis Board of Fire Underwriters. 
Factory Insurance Association of N. Y. 
Mutual Fire Insurance Co. of New York. 
Southeastern Tariff Association, and others. 


A Mica Seated Valve 


Is used, which is non-corrodible, non-adhesive 
and imperishable. 


ESTY SPRINKLER CoO., 
66 MILL STREET, LaconiA, N. H. 
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GENBRAL FIRE EXTINGUISHER CO, 


Medal and Diploma 
AWARDED BY THE 
WoRLD’s COLUMBIAN EXPOSITION 


FOR THE 


GRINNELL AUTOMATIC SPRINKLERS 


AND DRY PiPE SYSTEM. 


In thousands of actual fires in all parts of the world, the 
Grinnell System of Automatic Sprinklers has confined the 
damage to a limited area and minimum amount. 

These remarkable ‘vesulls have been secured with a large 
pecuniary gain to the Insurance Companies, and with a reduction 
in the cost of insurance of 25 to 50 per cent. 


Information and Proposals Furnished at the several department Agencies, 
and at the 


EXECUTIVE OFFICES, PROVIDENCE, R. I. 


The National Capital Life Association. 


PRESENT MEMBERSHIP Over 12,000, 

Insures healthy lives from 18 to 80 years of age. 

Its plans are popular and easily explained. 

AGENTs of ALI companies are requested to send us their 
over age and surplus business. 


Commissions liberal. 


Principal Office: 


1420 N. Y. Ave., Washington, D. C. 


CHARLES H. COONS, Sec’y. 


Ce , 
Myf: St 
eel Company yo dlaaYott 


62 AND 64 WILLIAM STREET, NEW YORK. 


The Only Complete Accident Policy, 


Providing for 


PARTIAL DISABLEMENT 


as well as Total. 


Indemnity during 1895 increased 23 per cent by 
PARTIAL DISABLEMENT. 


Every Policy Participates in a Tontine Bonue Fund, 





The Massachusetts Matnal Accident Association 


HOME OFFICE, 


134 Devonshire St. 
BOSTON, MASS. 


INCORPORATED 
under the 
LAWS OF MASSACHUSETTS, 
1883. 


SPECIAL FEATURES: 
THE MODEL POLICY, THE COUPON CONTRACT, 
PROMPT PAYMENT OF CLAIMS. 


The MASSACHUSETTS has many attractive and original features 


which makes its policies easy to place. Will allow as liberal commissions as 


the business affords to reliable and energetic agents. Correspondence 


solicited, 


G. LEONARD MCNEILL, Secretary. 


WANTED. 


A few competent, reliable men 
with good records for Depart- 
ment and District Managers,with 
whom liberal commission and re- 
newal contracts will be made. 
No “has beens” need apply. 

The Company writes First Class, Ordinary and 
Under-average risks at rates adequate to the hazard 
assumed, thus giving agents a larger scope than any 


other Company. Address, 


D. S. FLETCHER, Presipenr. 


Hartford, Conn, 





CASUALTY axp 
SURETY CO. 


$250,000. 


OF ST. LOUIS. 


UNION 


CASH CAPITAL, 


WRITES DESIRABLE CONTRACTS COVERING 


INSURANCE. 


High Grade Inspections Guaranteed Steam Boiler and 
Elevator Policyholders. 


Emp.ioyers’ LIapitrry, WORKMEN'S es 

GENERAL LianiLiry, Evrvator, TEAMS, ‘ 
INDIVIDUAL ACCIDENT, 

PLATE GLASS AND STEAM BOILER \ 


Tueo. E. Gary, 
Gen’l Sup’t. 


O. K. CLARDY, 
Secretary. 


C. P. ELLERBE, 
President. 


Applications for Territory Should be Ad¢res:ed to 
Home Office, Wainwright Building, St. Louis. 


oR TO 
W. M. Byeng, General Agent for New Jersey and Eastern New York, 25 Pine St., New 
York City ; Surta, Davis & Co., General Agents for Western New York, 200 Main St., 
Buffalo, N. ¥.; R. J. Punky, Resident Manager New England States, 513 Exchanee 
Bldg., Boston, Mass.; M. G. Worrr, Resident Manager t astern Pennsylvania, 411 
Walnut St., Philadelphia, Pa, 
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Motnal in Fact and not in Name Only. 


The Hon, Commissioner, Carroll D. Wright, in a governmental report on building and 
loan associations, refers to them as being the most substantial and safest financial institutions, 
Do you know why? Because they are conducted on the mutual principle, and agree only to 
pay the earnings without attempting to fix the earnings in advance. It is just this feature 
which renders the security of the Fidelity absolute. The Association limits its expense of 
management, and then undertakes no more than the insurance fund and its earnings will 
accomplish. It does not even undert: ke to say what it wi'l accomplish, but refers its 
patrons to past experience, just the same as building and loan associations do. 

The law regulating legal reserve life insurance companies disregards actual experience, 
and fixes a minimum rate of interest, which is four per cent, and a maximum mortality, 
which is the Actuaries’ Table. If the experience of the company falls short in any respect 
of the legal requirement, there is no cure for it, and the so-called guaranteed contracts, 


which are backed by the surplus only, become worthless, 
The Fidelity’s Success. 


The Fidelity, in completing 
its 17th year, stood fourth in 
volume of business written 
among companies in Pennsyl- 
vania, and eighth among all 
companies on the entire busi- 
ness. Its plans are scientific, 
always have been, has no mis- 
takes to correct, and its policies 
meet the wants of people differ- 
ently circumstanced, 

‘The Association has $65,- 
000,000 of insurance in force, 
nearly 25,000 policyholders, 
has paid over $3,000,000 in 
claims, and has a surplus of 
$1,500,000, 

Up-to-date agents will do 
well to open correspondence 


"Ss. CG. BOLLING, 


Superintendent 
of Agencies. 


























NEW OFFICE BUILDING OF THE FIDELITY MUTUAL LIFE ASSOCIATION, OF PHILADELPHIA, 


L. G. FOUSE, President. 


W. S, CampsELt, Sec’y and Solicitor 
ARTHUR Hunter, Asst. Actuary. 


ALEXANDER McKniGur, Vice-Prest. 
O. C. BospysHeLt, Treasurer, 





WILL BE READY SHORTLY. 


The Sixth (1897) Annual Edition 


OF 


The Handy Guide 


Premium Rates, Applications and Policies 
OF 


American Life Insurance Companies. 





The many improvements made in the fifth (1896) annual edition of this 
important work met with the hearty approval of field-men generally through- 
out the couniry, the new arrangement being most cordially endorsed dy those 
most competent to judge of its merits. ? 

The new edition for the current year is now being prepared and will be 
issued with the utmost possible dispatch. It will follow the same arrange- 
ment instituted last year, and will contain all the latest policy 
contracts and the dividend results published in 1897. 

Orders should be sent in at once to secure early copies of this most valu- 
able work for field-men. 


PRICE (handsomely bound in flexible leather), $2.00, 





Address all orders to 
THE SPECTATOR COMPANY, 
95 William St., New York. 





ESTABLISHED 1558. 


NEDERLAND 


LIFE INSURANCE COMPANY (LTD) 


OF AMSTERDAM, HOLLAND. 


UNITED STATES BRANCH, 874 BROADWAY, N. Y. 


LOUIS |. DUBOURCQ, L.L.D., President. 


BOARD OF TRUSTEES IN THE UNITED STATES: 


JOHN CROSBY BROWN..........-..--.------Of Messrs. Brown Bros, & Co., Bankers 
AMOS T. FRENCH...........-....--.--.2d Vice-President of the Manhattan Trust Co, 
BERNER Bhs Bile O vncscncendscnndewtewdsnisecsseseness assess ovassesensacesss Merchant 
RTE Te. FOE Bs cetnn cactcnccensneseedsnesswneseeszone cccenssessiascascs MOD 


CHARLES E. WHITEHEAD ................Of Messrs. Whitehead, Dexter & Osborn, 


Counsellors at Law. 


MEDICAL DIRECTOR, 
LANDON CARTER GRAY, M.D. 


CouNSEL, 
STRONG & CADWALADER, 


NEW SYSTEM OF LIFE INSURANCE, 


AGENTS WANTED, 


Life Insurance Sayings 


By JAMES T. PHELPS, of Boston. 


The insurance world is familiar with the bright and 
pithy sayings, in the form of fables, aphorisms, epigrams, 
proverbs, comments on men and things, upon historical 
events and current happenings which illustrate some life 
insurance maxim, which have been prepared and given pub- 
licity from time to time, by James T. Phelps. There has 
recently appeared in book form many of these articles and 
paragraphs written by Mr. Phelps. They have been made 
up into a handsome little volume entitled “ Life Insurance 
Sayings,” presenting forceful arguments in favor of life in- 
urance. Every fable enforces its moral, “ insure your life,” 
and every bright saying is calculated to set the reader think- 
ing that it means him. Every agent in the country should 
have copies of this book to give or to lend to intending in- 
surers. Mr. Phelps treats of life insurance in general for the 
good of all, never advertising his own company or seeking 
to belittle competitors. The undersigned are the exclusive 
selling agents of “ Life Insurance Sayings,” and all orders 
for this work must be placed through them. 

75 Cents Per Copy; $7.20 Per Dozen Copies. 


THE SPECTATOR COMPANY, 


95 William Street, NEW YORK. 
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FIDELITY AND CASUALTY CO. 


97 TO 103 CEDAR ST., N. Y. CITY. 


Assets, $2,611,288 51. Surplus, $340,179.96 
Losses Paid, $7,494,550.86 


CASUALTY INSURANCE SPECIALTIES : 


BONDS OF SURETYSHIP FOR PERSONS 
IN POSITIONS OF TRUST. 


PERSONAL ACCIDENT, PLATE GLASS, BOILER, ELEVATOR, 
EMPLOYER’S, LANDLORD'S, AND COMMON 
CARRIER’S LIABILITY. 


OFFICERS: 
GEO. F. SEWARD, President. ROBT. J. HILLAS, Treasurer and Secretary, 


EDWD. L. SHAW, Ass’t Secretary. 


The Mutual Benefit 


LIFE INSURANCE COMPANY, 
NEWARK, N. J. 


AMZI DODD, PRESIDENT. 
$60, 742,985.46 
56,434,308.87 
4,308,676.59 


ASSETS (Market Values) Jan. 1, 1897 
LIABILITIES, N, J., N. Y. and Mass, Standard 
SURPLUS 


POLICIES ABSOLUTELY NON-FORFEITABLE AFTER SECOND YEAR. 


IN CASE OF LAPSE the Policy is CONTINUED IN FORCE as long as its value will pay for ¢ 
or, if preferred, a Cash or Paid-up Policy Value is allowed. 

After the second year, Policies are INCONTESTABLE, and all restrictions as to resi- 
dence, travel or occupation are removed. 

The Company agrees in the Policy to Loan up to the Cash Su:render Value when a 
satisfactory assignment of the Policy is made as collateral security. 

Losses paid immediately upon completion and appioval of proofs. 





INCORPORATED IN 1865. 


ERMAN 

| al? 

INSURANCE COMPANY, 
FREEPORT, ILL. 





PINE 5.5.0.6306 509808 Neder ee nee TERESA cet OReRDweS $200,000.00 
SL cd 46 ween awaits ss 10000t bes etee cade Reees eee 2,212,977.30 


Net Surplus 
Assets, January 1, 189 


HENRY BAIER, Vice-President, 
WM. TREMBOR Secretary 


C. O COLLMAN, President. 
D. B, SCHULTE Treasurer. 





PHG@ENIX MUTUAL 


LIFE INSURANCE COMPANY 


OF HARTFORD, CONN. 


$10,658,042.71 
S745 52,71 


Assets, Jan. 1, 1897, : 
Surplus (N. Y. Standard, - 





JONATHAN B. BUNCE, President. 


J. M. HOLCOMBE, Vice-President. C. H. LAWRENCE, Secretary. 
ARTHUR B. ABERNETHY, Manager Metropolitan Department, 
155 BROADWAY, NEW YORK. 4 


QUEEN 


Ins.Co. of America. 
NEW YORK 





UNITED STATES BRANCH OF THE 


SCOTTISH UNION AND NATIONAL 


INSURANCE COMPANY. 


EstaBiisHep 1824, 


UNITED STATES TRUSTEES: 
Joun Repriep, Esq., Hartford, Conn. Hon. Henry C. Rowinson, Hartford, Conn, 


MARTIN BENNETT, Manager. JAS. H. BREWSTER, Asst. Manager. 
HARTFORD, CONN. 


ACKERMAN, DEYO & HILLIARD, Agts., 41 and 43 Pine &t., N. ¥. 
UNITED STATES BRANCH 


LION FIRE INSURANCE COMPANY 


83 and 84 Queen St., Cheapside, E. C., London, Eng. 
UNITED STATES TRUSTEES: 
Hon. Francis B. Coorty, Ropngy Dexnis, Esq. 


MARTIN BENNETT, Manager. JAS. H. BREWSTER, Asst. Manager. 
HARTFORD, CONN. 


Jno. R. Reprie.p, Esq. 


NEW YORK AGENTS: 





ACKERMAN, DEYO & HILLIARD, 41 and 43 Pine Street, 








THE SPECTATOR 











OWA LIFE INSURANCE CoO. 


General Office, 315 Dearborn Street, Chicago, Ills. 









C. E. MABIE, President. 








CoRPORATE OFFice, S10ux City, TowA, 
Issues the most approved forms of Life and Investment Contracts, and 
secures them by a deposit of the FULL REseRvE with the STATE oF 
‘Iowa. Correspondence solicited. 








errr tree UNDERWRITERS, 


Fire Association of Philadelphia, 


Founpep A.D, 1817. 


Insurance Co. of North America, 


Founpep A.D. 1792, 


$15,609, 922.00 
6 826,158.00 
8,710,113.00 


COMBINED ASSETS, January 1, 1897............... 
SURPLUS AS TO POLICYHOLDERS 

TOTAL INCOME IN 1806 _.-. ee a eee 
TOTAL EXPENDITURES Cincludi ng State and Local Taxes and 


PUEIE? cinsnesebvankanacus anceweseneas 8,248,601 ,00 


J. F. DOWNING, Gen’l Agent, Western Department, ERIE, PA. 





ENN MUTUAL LIFE INSURANCE CO. 


OF PHILADELPHIA, 
Office. Nos. 921 and 923 Chestnut Street. 
ASSETS, $27,365,083.50 SurrLus $3,442,300.57 





INCORPORATED IN 1847. 
PURELY MUTUAL. 














Surplus returned annually in reduction of Premiums or to increase Insurance. Policies non- 
forfeitable by the rules of the Company. Endowment Policies 


issued at Life Rates, 


EDWARD M. NEEDLES, Prestpenr. 
Harry F, West, Vice-President. Henry C.. Brown, Secretary, 
JESSE J. BARKER, Actuary. 
EZRA De FOREST, General Agent, 181 Broadway, N. Y. 





Preferred Risks 
AT 
Preferred Rates 
AND 


Popular Prices. 





UNDERWRITERS AT 


A ERCANTILE AND GUARANTEE FIRE 
ASSOCIATION. WILLIAM DurBRow, Attorney and Mgr. 
45 CEDAR STREET, NEW YORK. 
WM. H. BAKER, Chairman Executive Committee. 
ADVISORY COMMITTEES, 
Finance Committee.—C, C. Suayne, Manty A, Rucanp, Jonn Hiits, Wu. H 
Hazzarp, Marvin S. Butties. > 5 
Loss Committee.—R. M, Warrers, Hon, 
Joun J Grsnons, H. C, HALLENDECK. 
fosurance Committee. James W. Duxnrow, Wm. H, Baker, James Cousins Jr 
Janez Burns, Wo. E. Putuirs. . rr 


CREEVEY, LOOMIS AND ROGERS, Counsel. 
STATEMENT. 


Treo. B. Wittis, Davin H. VaLentine, 


Underwriters’ Cash Subscription....... peiwenacaees -----. $50,000 
Underwriters’ Additional Guarantce.--- --- Sacivenuncuaseges ok 
Total amount available for the protection ‘of policy y holders. iste eewneseue conte 









—THE— 

/”, 
YAO YL 
— 


Mutual Life Insurance Company of Boston, Mass., 


Offers to the public all desir ible forms of legitimate life insurance, in strict conformity to 
the conservative requirements of the Statutes of Massachusetts. 


STEPHEN H. RHODES, President, 
Roiaxp O. Lama, 2d Vice-Pres. and Sec. Hexry T. Curver, Supt. of Agencies, 


FRANK K. KOHLER, GENERAL AGENT, 
Room 20, Western Union Building, New York. 















1825. 1897. 
HE PENNSYLVANIA FIRE INS. CoO., 


OF PHILADELPHIA, 







eo | ee reer ere rs ena $400.000.00 
ASSETS, January 1, 1897..............++$4)759,024 97 







R. DALE BENSON, President. W. GARDNER CROWELL, Secretary, 
Joun L. THomson, Vice-President, CHARLES W. MERRILL, Ass’t Secretary, 
Wm. J. Dawson, Sec’y of Agency Department. 

W. S. BANTA, Manager for Metropolitan District, 


Cor. Cedar and William Sts., New York, 












ONTINENTAL INSURANCE CO. 
OF NEW YORK CITY. 
Cash Capital Extract from Statement made January ist, 1897. 
asn apital...... - 
Re-erve oe Insurance in force S| an 
Net Surplus... sn daiwa 
Policy h« iIders' Surplus eaete 






. Siu 10.00.60 









f at 
I na eS nee 3) 6121876 
Gross Assets... : ni oelews ee tog acess ated OS 7.776 347.18 









SAFETY FUND POLICIES ISSUED. 


Main Office, CONTINENTAL BUILDING, 46 Cedir St, 
NEW YORK. 








F.C. MOORE, President. HENRY EVANS, Vice-l’resident. 
EDWARD LANNING, mI CYRUS PECK, Trea 
DP FAYLOR, Manager Lo ss Department. 








J. J. McDONAI + General Manag ger, Western Department, Rialto Building, 
GEO. E. KLINE, Assistant to General Mz anager, Chicago, Il, 










RESPONSIBLE AGENTS WANTED. 








ESTABLISHED 1847. 


ANADA LIFE ASSU RANCE COMPANY 


HEAD OFFICE, - HAMILTON, ONT. 



















$15,600,000 
2,650,000 


Capital and Funds, over - = « 
Annual Income, over — = = @ 





A. G. RAMSAY, President. 
W. T. RAMSAY, Superintendent. R. HILLS, Secretary 









HE STATE INSURANCE CoO. 


OF PIIILADELPIIIA, 






For GRANTING INSURANCE AND EXECUTING 






Trusts OF Every Descriprion, 










FRANK REEDER, 
President. 


ROBERT ANDERSON, 
Ist Vice-Pres. and Real Estate Officer 







CHAS. F. WALTER, 
2d Vice-Pres, and Trust Officer. 


IIENRY K. BOYER, 
Secretary and Treasurer. 

















ee 





